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DECLARATION QF COVENANTS, CONDITIONS
AND RESTRICTIONS, RESERVATION OF EASEMENTS
AND CONDOMINIUM PLAN PURSUANT TOQ THE HORTZONTAL
: PROPERTY REGIMES ACT OF THE
| STATE OF ALASKA (A.S. 34.07 et seq.}.
FOR

VIKING I CONDOMINIUMS

1{
THIS DECLARATION is.made on the QE"- day of
;;!HE X , 1978, by JOHRN G. SAUGSTAD and YVONNE M.
SAUGSTAD, husband and wife, *peclarant™ herein.

PREAMBYL E:

{A) Declarant is the owner of real property in
the Third Judicial District, State of Alaska, described as:

;
N The H1/2 of Lot Eighteén [18) of BELLA VISTA
- SUBDIVISION NG. 1, according to the cfficial
plat thereof, filed under Plat Number P-171,
Recards of the Anchorage Recording pistrict,
rhird Judicial District, State of Alaska.

(B) It is the desire and intention of peclarant

o ———— to subdivide the property into a condominium estate and to
: impose mutually beneficial restrictions under 'a general plan
of improvement for the pbenefit of all the condominium estate

Vo . _ erea ted.

{¢) Declarant hereby declares that all of the
property is, and shall be, held, :unveyed,'hypdthecated,
encumbered, leassd, rented, used, occupied and improved
subject to the following limitations, restrictions, ease-
ments, conditions and covenants, all of which are declared
and agreed to in furtherance of a plan for the protection,
maintenance, improvement and sale pf the property for the
purpose of enhancing the value and desirability of the
property. ALL provisions of this Declaration are hereby

- jmposed as equitable servitudes upon the property. All of
the limitations, restrictions, easemants, conditions and
covenants herein shall run with .the land and shall be bind-
ing upon and for the benefit of all of the property and all
parties having or acquiring any right, title or intarest in
the property or any part thereof,
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{D} Declarant, his successors, assigns and gran-
tees, covenant and agree that the undivided interest in the
cammen areas and limitsd common areas and the fee titles to
the respective units conveyed therewith shall not be sepa-
rated or separately conveyed, and each such individual
interest shall be deemed to be conveyed or encumbered with
its respective upit, even though the description in the
instrument of conveyance or encumbrance may refer anly to
the unit. Subseguent to the initial sales of the condo-

N miniuns, any cenveyance of a condominium or a unit, or any
portion therescf, by its owner shall be presumed Lo convay
the entire condeminium.

ARTICLE I

DEFINITIONS

Section 1. PROPERTY - o 4

The "Property” shall mean all the real property
deseribed above. .

Section 2. CONDOMINIUM

"Condominium™ shall mean an undivided fee owner—
ship interest in the common areas and limited common areas,
together with a separate ownership interest in fee in a % -
unit, - . . e L e

Section 3. UNIT

FUnit" shall mean and include the elements of a
condominium not owned in common with the owners of other
condeminiums in the property; each of the units in the . v
multifamily structure, each separately described and desig-
nated in Exhibit A, which is attached and incerporated
herein by this.reference, shall be a separate free-hold
estate consisting of the space bounded by and contained
within the interior surfaces aof the perimeter walls, flovors,
recf, windows and deors of each unit. In interpreting
deeds, .declarations and plans, the existing physical boundaries
of the unit, or a unit constructed in substancial accordance
with the original plans thereof, shall be conclusively

.presumed to be its bhoundaries rather than the description
expressed in the deed, plan or declaration, redardless of
settling or lateral movement of the building, and regardless
. of minor variances between boundaries.as shown on the plan

: or in the deed and declaration and those of the building as
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VIEING I CONDOMINIUN Plat 78-100

congtructed, Concurxently with the recarding of this declaration, a' suxvey
map and ﬂ.olqr plan of the project (a being filed in the Anchorage Recording
Matrict, Thizrd Judiclal TMacrict, State of Alaska, undar Flle Ho. 78-1080,

Section 4. merT cwiER
"tnit owner™ shall mean the person or persons holding, title in fee
te a unit or the persor of persons purchasing a unik on a real sacate

contract, but who may not hiave yet obtalned title to the unit.

Eaction 5. . FROTECE

"Project™ shall mean the entire property divided into condonminiums,
ar tn ba divided into condamialims, including all structures thereon, the
coomnn armas, the limired common areas and the vnirs within the property,

Section 6. LIMTTED {OMMOR AREAS

“Limited gomnon arean™ shall mean and include all areas for which
wxclualve eascoents are reserved for the benefit of anit ewners, Lncluding,
but not limited to, halconies, and asszigned parking spaces, as those ares
axw 3sat forth on the survey map and/or tha 3set of floor plana f£iled
simalrtanecously herewith and/or incorpovated h=rein by this refetences as
though fully sat forth. By way of illustratlon, the limited common areas
appurtenant tn Unit I will be dSasignated =P-1" (assignad parking space
which consista of a carport faciliety), "P-1{al}” (assiqned uncoverzd parking
spaca), and "B=1" ({balcony, and deck added on lower level in 1979). Zach
remaining wunit zkall have similarly designated limited common areas
‘appurtanant to each unfg, The 1linited ccomon areas for each unit arce
described in Exhibit 8, atrached to this Declaration and incogporated
barsin by thiaz zzferenca, except for the RA=1 deck, wvhich 12 only
incorparatad by reference harein.

Seceion 7, ) * COrct ARFEAS

"Commatt areas” shall wsan and Inclade ail areas on the proparty,
axeape tha units, and shall further ipclude, for maintenance purposss of
tha Awacciatlion, .al.!. water and waatw plpes, all seéwnrs, all Aucts, chutes,
eonduitas, wim= and othar utility lnatallation of th2 sultifamily structurs
wheraver locarted {axcept tha ourlets theareof when located, within the
anita), the 1ot upon which the atructure ia located and the ailrspacs abave
tha styucturm, all bearing walls, columns, floor, the roof, alab,
foandation, stalrvays, well houss, and landscaping.

-3
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Section 8. H}:SIDEN_C_E

"Residence” shali mean and irclude a unit and its
corresponding limjited COMMOn areas over which the unit owner
haz an exciusive easement as provided for herain, .

Section 9, COMMON ASSESSMENT -
=2 ASSESSMENT

. "Comman assessment shall mean the charge against

I an owner for his proportionate share of the cost of maintain-
© ing, improving, repairing and managing the project and all
other commoen expenses, including operational c¢osts for the

common areas, which are to be Pald by each unit ocwner to the

Association for common eXpenses and charged to hisg condo— . U

miniim. : ’ i : o

) Section 10. SPECTIAL ASSESSMENT
2= 2AL ASSESSMENT

3 " "Special assessmant* shall mean a charge against a

B particular unit owner and his condominium, directly attrib-
utable to tha upit owner, equal to the cogt incurred by the

; Association Fer corrective action performed Pursuant to the
Provisions of thig Declaration, plus -interest thareon as
provided for in this Declaration.

Sectien 11, CAPITAL TMPROVEMENT ASSESSMENT
e TN GBS SESSMENT

Association may from time to time authorize, o
’ Section 12. . ASSOCTATION .
: - “Asseciation® ghall @ean the Viking I Condominium
Association, . . ]
. Fection 13. coMMoN EXPENSES - . ' - A

*Common expenses™ shall mean the actual and esti- T '
mated costs of maintenance, management, operation, cepair . :
and replacemant aof .the commen’ areas and limited common areas, -
{to the extent not paid by the unit owner responsible for
Paymént}, including unpaid special reconstruction and cap-~
ital improvement assessments; costs of management and acdmin-
ilstration of the Association, including, but nct limited to,

- - : . b LT . . "
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utilities,

gardening and other serviges benefiting the Comnen areas and
1 TR, casualiy, liability,

thereof; ang the costs of any other ie
by the Adscciation for ANy reason whatscever.

Section 14. MORTGAGE - MORTGAGEE - MORTGAGOR

Refersnce in thig Daclaration tg a mortgage shalt
be deemed to include a deeg of trust; .
gee shall be deemed +o inelude therbeneficiary of a deed of
trustj - and reference to a mortgagor shall be.deemed to
includa the truster of the deed of trust,

Section 15, BOARD oF DIRECTGORS
— A TORS

' *Board of Pirectors® shayl mean the Board of
Directors of the Association. .

ARTICLE IT

RESIDENCE AND USE RESTRICTIONS
_____,__"______ﬁ__u__;___u______

- Section 1, STHGLE-FAMILY RESTDENCE

: Fesidences shail be used axelusively for single-
fam{ly residentia) Purposes, subject tg the exemption granted
Declarant-under Article xI1I, Section 3, of this Declaraticon,

Section 2. DESCRIPTION OF CONDOMINIUM BUILDING

: © The condominiym building is a two—story townhouse
Btyle structure, containing eight Condominium units, Tha
building ig wood frame construction onp a concrete block
foundation. The exterior if T-111 3lding with Cedar siding
on the lower level of the North side of tha buliding., The
roof is sloped and covered with compasition shingles,

Section 3. PARKING AND VEHICULAR RESTRICTIONS
i _m___ﬁ_________m______‘___k__y__"ﬁ

FIE0285
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this Declaraticn, other than on an assigned parking space.
The parking spaces shall be used for parking vehicles only
and shall not be converted for living, recreational or
business purposes. There shall be no exposed storage de-
pozited, accumulated or preserved anywhere on the property.
Parking spaces and storage areas are located and assigned to
the residences as shown on the filed floor plan of the
project.

Sectlon 4. NUISANCES

No noxicus or offensive activities (ineluding, but

oot limited to, the repair of automobiles) shall be carried
on upon the projeck. No horns, whistles, bells or ather
sound devices, except security devices used exclusively to
pProtect the security of a residepce and its contents, shall
be placed or used in any such residence. No lgud noises

..8hall be permitted on the property, and the Board of Di-

rectors of the Association shall have the right to determine
if any noise or activity-producing noise constitutes a
nuisance. HNo unit owner shall permit or cause anything to
be done or kept upon the property which will increase the
rate af insurance thereon or which will sbhstruct or inter-
fere with the rights of other unit owners, nor will he
commit or permit any nuisance on the premises, or commit or
cause any immoral or illegal act to be committed thereon.
Each unit owner shall comply with all of the reguirements of
the lecal or State health authorities and with all other
governmental autheorities with respect to the occupancy and
use of a residence.

Section 5. SIGHNS

No signs, posters, displays or other advertising
devices of any character shall be erected or maintained on,
or shown or displayed from, the residences without pricr
written approval having been obtained from the Board of
Directors of the Association; provided, however, that the
restrictions of this paragraph shall not apply to any sign
or notice of customary and reasonable dimension which states
that the premises are for rent or sale. Address, identifi-
catien sighs and mail boxes shall be maintained by the

Association., The Board of Directors may summarily cause all

unautherized signs to be removed and destroyed. This sec=
tion shall not apply to any signs used by Declarant or its
agents in connection with the original construction and sale
of the condominiums as set forth in Article XII, Section 3.

-G
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animal., The enclosure must be maintained so that the animal
cannot escape therefrom and shall be subject to the approval
of the Boward of Directors of the Association. . Should any
dog or cat beleonging to a unit cwner be found unattended ouk
of the enclosure and not being held on a leash by a ‘person
capable of controlling the animal, such animal may he re-
moved by the Board of Directors or a person designated by
them to a pound under the jurisdiction of the local munici-
P pality in which the property is situated. Furthermore, any
. ) unit owner shall be absolutely liable to each and all remaip—
ing owners, their families, guests and invitees, for any
damage to person or property caused by any pets brought or
kept upon the property by an owner ¢or by members of. his
family, guests, licensees or ‘invitees. ’

Bection 9. VIEW OBSTRUCTIONS

Ho vegetation or other obstructicn shall be planted
or maintained upon any balcony in such location or of such a
height as to unrcasonably obstruct a view frem any other
residence in the vicinity thereof. TIn the event of a dis-
: pute betwzen owners of units as to the obstruction of a view
“ from a residence, svoch dispute shall be submitted te the
Board of Directers, whose decisions in such matters shall be
binding. Any such obstructicon shall, upon request of the
Board, be removed or otherwise altered to the satisfaction
of the Board by the owner of ‘the residence upon which said
obstruction i3 located. ’

Section 10. BUSINESS DR COMMERCIAL ACTIVITY

Mo busziness or couwmercial achivity shall be main-

tained or conducted in any residence, except that Declarant,

. or a person designated by the Assoclation as agent of the

? Association for purposes of managing the property, may
maintain management offices and facilities in a residence or
in a temporary structure constructed on the project. Pro-
vided, however, that professional and administrative occupa-
tions may be carried on within the residences se long as
there exists no external evidence thereof.

Section 1l. TEMPORARY STRUCTURE

Ho temporary struckure, boat, truck, trailer,

. . camper or recreation vehicle of any kind shall be used as a
. living area while located on the project; however, trailers
or temporary structures for use incidental to the initial
construction of the improvements on the proparty may be
maintained thereon, but shall be removed within a reasenable
time upon completion of construstion of the project.

_Bfl‘
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Section 12, RUBBISH REMOVAL
RUBBISH REMOVAL

Trash, garbage or other waste shall be disposed of
only by depositing same, wrapped in a secure package, into a
designated trash container or. garbiage disposal. N owner of
2 unit shall permit or cause any trash or refuse to be
disposed of on any portion of the project subject to this
Declaration. ¥o partion of the project shall be used for
the storage of building materials, refuse or any other
materials other than in connection with approved construc-—
tioen.. There shall be no exterior fires whatscever, except

barbeque fires contained within receptacles. thereof, s a0
Section 13. LEASE OF ONITS
==aak DF UNITS

Any mnit owner may lease his unit to a third
party, but such a leasa arrangement must be in writing and
shall provide that the failure to comply in all respects
with the provisicns of this Declaration and the Association
Bylaws shall be a dafault under the terms of the lease. No
unit owner may lease his unit for transient or hatel pur-
P9ses; nor may less than the entire unit be leased.

ARTICLE III

ARCHITECTURAL PROVISIONS

Excepting the interior of units, no replacement,
addition or alteration of the building, structure, fence,
drainage facility, commaon or limited common area landscaping
or planting shall be effected on any residence gther than by )
Declarant until the plans, specifications and plat plan s
showing the location and nature 0f such replacement, addi-
tion, alteration or removal have been submitted to, and
approved in writing by, the Board of Directors; nor shall
any exterior painting or decorative alteration be commenced
until the Board has approved the plans therefor, including
the proposed color schemes, design thereof and the quality

"of .materials to be used. A11 such plans and specifications
¥ shall be prepared by an architect or landscape architecr or
licensed building designer, said person to be employed by
the unit owner making application at his socle expense.

Plans and resutmittals thereof shall be approved .or dis-
appraved within thirty (30) days. " Failure of the Board to
respond to a submittal or resybmittal of plans within such
period shall be deemed to be approval of the plans as sub-
mitted or resubmitted. The approval of the plans and speci- . e .
Elcations may be withheld, not only because.of noncompliance . N . PR o -
with any of the specific conditions, covenants and restrice— 7 Lo R e e oo

]
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tiaons contained in this Declaration, but also by rsascn of
reasonable dissatisfaction of the Board with the location of
the structure on the residence, the elevation, coler scheme,
finish, design, proportions, architecture, shape, height
style and appropriateness of the proposed structure or
altered structure, the materials used therein, or because of
its reasonable dissatisfaction with any or all other matters
or things which, in the reasonable judgment of the Board,

. will render the proposed investment inharmonious or out of

! ) keeping with the general plan of improvement of the property
or with the improvements erected on other residences. If,
after such plans and specifications have been approved, the
improvements are altered, erected or maintained upon the
residence cther than as approved by the Board, such altera-
.tion, erection and maintznance shall ba deemed to have been
andertaken-without the approval of the Board having been
obtained as required by this Deglaration. After the expira-
tien of one (1) year from the date of completion of any AT T
improvement, said improvement shall, in favor of purchasers

- and encumbrancers, in good faith and for valua, be deemed to
comply with all of the provisions hereof, unless a notice of
such nencompliance or noncompletion, exacuted by one member
of the Board, shall appear of record in the Office of the
Recorder, Anchorage Recording District, or legal proceedings
shall have been instituted to enforce compliance with these
provisions. The approval of the Beard of any plans or
specifications submitted for approval as herein specified
for use on any residence shall not be deemed to be a waiver
by the Board of its right to obiect to any of the features
or elements embodied in such planag and specifications, if or
when the same features or elements are embodied in any sub-
sequent plans and specifications submitted for approval as
herein provided for use on other residences. Nc member of
the Board shall be liable to any person for his decisions or -
failure to act in making decisions as a member of said
.. Board. The members of the Board shall receive no compensa-

tion for their services performed pursuant to this Declara-
ticn. . Upon approval of the Board, it shall be conclusively
presumed that the location and height of any improvement
does not violate the provisions of this Declaration.

. ARTICLE IV

REPAIR AND MAINTENANCE H

Section 1. REPAIR AND MAINTENANCE DBUTIES
OF ASSOCIATION

. The Association shall maintain, repair and make
- necessary improvements te, and pay for out of the mainken-

“1G- . ' - - - . .
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ance fund to be ‘provided, all common areas and the building
thereon; all corrective architectural, landscaping and
repair work within residences, if the unit owner fails to
repair the areas subject to his control and duty to maintain:
all metered utilities in common areas; and all parking

areas, ramps, walks and other means of ingress and egress
within the project. To the extent not assessed to or paid
by the unit owners, the Association shall pay all real and
rersonal property taxes and assessments levied upon any
portion of the common areas or limited common areas. It
shall further be the affirmative duky of the Association to
require strict compliance with all provisions of this Declaratison
and to inspect the property for any vioclations thereof.

Section 2. GENERAL POWERS OF THE ASSCCIATION

The Asscciation shall have all of the powers sat
forth in its Articles of Incorporation, together with its
general powers as a nonprofit corperation, generally to do ’ -
any and all thinga that a corporation organized under the
laws of the State of Alaska may lawfully do in operating for
the benefit of its members, subject only to the limitations
upon the exercise of such powers as are expressly set forth
in the Articles, the Bylaws and in this Declaratien and to |
do any and all acts which may be necessary or proper for, or . .
incidental to, the exercise of any of the express powers of ’ !
the Association or for the peace, health, comfort, safety !
and general welfare of the unit awners and their guests.

Section 3. SPECTAL POWERS OF BOARD OF DIRECTORS

Without in any way limiting the generality of the
foregoing, in the event that the Board of Directors deter-
mines that an improvement is in need of repair, restaoration . .
or painting, or that landscaping is in need of installation, -
repalr or restoration, or that an improvement is in exist-
ence without proper approval of the Board, or that there is
a violation of any provision of this Declaraticn, then the
Board of Directors shall give written notice to the unit
owner of the condition or wielation complained of, and
umless the Board hag approved in writing corrective plans
proposed by the uniy owner to remedy the condition complzained
of within such pericd of time as may be determined reascon-
able by the Board of Direetors after it has given written
notice, and such corrective work so approved is completed
thereafter within the time allotted by the Board of Direc-—
tors, the Board of Directors shall undertake to remedy such
condition or violation complained of, and the cost theresof
shall be charged to the unit ewner and his condominium whose
residence is-the subject matter of the gorrective work, and

-11- ~ _ ] /
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Section 6. . REPATR AND MAINTENANCE BY UNIT OWNER

Each unit owner shall maintain, repair, replace
and restore all portions 9f his residence, including the
interior walls, ceilings, windows, floors, doors and perm-—
anent [ixtures and limited common areas subject to his

exglusive control, in a clean, sanitary and attractive
condition.

ARTICLE V

DESTRUCTION OF IMPROVEMENTS

Section 1. DAMAGE AND DESTRUCTION

If, within sixty (60) days of damage or destruc-—
tion of all or part of the property, it is not determined by
a2 majority of all unit owners to repair, reconstruct or
rebuild in accgrdance with the original plans, or by unan-
imous vote of all unit owners to do otherwise, then:

.{a) The property shall be owned in common by the
unit owners; .

: (B} The undivided interest of the property owned
in common which appertains te each of the unit owners shall
be the percentage of the undivided interest previously owned
by him in the canmon areas and facilities; and :

[c) Mortgages, deeds of trust or liens affecting
any of the units shall be transfarred in accordance with the
existing pricorities to the tercentage of the undivided
interest of the unit owner in the property.

Sectdion 2. APPLICATIQN OF INSURANCE PROCEEDS

Subject to the provisions of Section 1, and the
interests of any holder of a first mortgage, in the event of
damage or destruction as the result of fire or other casu—
alry, the Board of Directors shall arrange for the prompt
repair and restoration, exclusiva, however, of furniture,
furnishings, fixtures or equipment installed by unit owners,
and the Board of Directors shall disburse the proceeds of
all insurance policies to the contractors engaged in such
repailr and raskoration in appropriate progress payments.

Any cost of such repair and restoration in excess of the
inserance proceeds shall constitute a common expense, and
the Board of Directors may assess all unit owners for such
deflcit as part of the common charges. . ’

213~
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Section 3. RIGHT TO PARTITIOH

The common arsas and faCllltlES shall remain
undivided, and no unit owner or other person mav bring any
action for partition or divisicn af any part, unless the
property has been removed from the provisions of the Hori-
zontal Property Regimes Act of the State of Alaska:

Section 4. SUBDIVISION AND COMBINATION OF UNITS
AND COMMON AREAS AND FACILITIES

A resolution adopted and signed by at least seventy-
five percent (75%) of the unit owners may provide for the
subdiviajon or combination, or beth, of any unit or units er
of the common or limited common areas and facilities, or any
parts thereof, and the means for accomplishing such subdi-
vision or a combinatieon, or both, and any such resolution
shall provide, in conjunction therewith, for the appropriate

-amendments to this Declaration, the Bylaws or any other
documents or agreements affected thereby; provided that the
space combined or subdivided shall, after such subdivision
ar ‘camhination, have the same percentage of total value that
such spage had prior to such subdivision or combination
unless such percentage of total value is changed by approp-
riate amendment in accordance with Article X herect.

Section 5. INTERIOR DRMAGE ‘ d

Restoration and repair of any damage to the in-
terior of any individual unit shall be made by and at the
individual expense of the owner of that unit and, in the
event of a determination to rebuild after partial or total
destruction, shall be completed asg promptly as practical and L
in a2 lawful and workmanlike manner. . Y

Section 6. . WOTICE TO MORTGAGEE

*  Any institntional holder of a first mortgage on
.any unit shall he given written nctice of any substantial
damage or destruction to a condominium or the common ele-
ments. In any event, notice will be given whenever the T a
damage to the common elements exceesds $10,000, or the damage - )
to the individual condominium exceeds §1,000.
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ARTICLE VI

ASSESSMENTS
Secticn 1. LEVY AND FPAYHENT

All unit owners shall pay all common assessments

/"‘\ for camnmon expenses and all applicable special assesunants
and eapital improvement agsessments imposed by the Board of
Directors. The common assessments and applicable wapital
imprevement and special assessments, together with interest,
costs and reasonable attorney's fees, shall be the personal
obligation of the person. wha was the owner of the condomin-
ium at the time when the assessment £z1l due. The assess-—
ment shall include payments to a general gperating reserve
fund for replacement as deemed necessary by -the Board of
Directors. The assessments levied by the Board of Directars
shall be used exclusively to promote the recreation, health,
gafety and welfare of the residents of the condominiums and
for the improvement, pperation, replacement and maintenance
of the project. ot later than thirty (30) days prior to
the beginning of each calendar year, the Board of Directors .
shall estimate the total charges to be assessed against each
condominium. Written notice 5f the annual assesgsments shall
Be sent te every unit owner subject thereto. EFach cvmer
-thereof shall thereafter pay ta the Associaticn his assess—
ment in installments as established by the poard ¢f Direc- .
tors. In the event the Board of Directors shall determine !
that the estimate of total charges for the current year is,
or will become, inadaquate to meet all expenses of the

: property for any reason, it shall immediately determine the

— : approximate amount of such ianadequacy and issua a supple-

: mental estimate of the total charges to be assessed against

each condominium. Any further increases in the amount S0 -

azaseaséd shall only be effoctive upon written consent of F

two-thirds {2/3) of the unit cwners and their first mortgagees.

Each installment of an assessment shall bhecome
delinguent if not paid on or before thirty (30) days from
the date upon which it becomes due. BALL annual corimnon
assessments shall be paid according to the percentage of
: awnership in the common ar=as as set forth in Exhibit C.

! Al]l excess funds remaining in the general operating reserve

: fund over and above the amounts used for the operation of

the condeminium project shall be returned to the unit owners
in a properticn gqual to thelir individual centributions or
may be retained by the Associatien and applied to the follow-
ing year's assessments. In a voluntary conveyance of a

~15-
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condominiom, ths grantea of the zame shall be jolntly and severally Iiable
with the grantor for all onpaid assezsmenta by the Assoclation againse the
lectar for his/her share of the common expenasas up ko the time 8¢ the grant
or convmyance, without prejudice to the grantee's right to recover froa the
qtantor the amcunts paid by the grantee therefor.

Prom and afrer rhe date of recordatlen of a deed to the first unit
owner of an AInterest in the projwct, the unit owner shall establish an
‘a¥sassment reserve fund with the Asacclation, which reserva fund shall
squal the projected amimssments T the unit owner for a two-month period,
In addfition, the wunit owwer shall pay to the BAssociacion the regular
monthly asseasment as provided harein, tha purpose belng &o have avallable
at all times for tha Asssciation an assessment reserve fund equal to two
mooths of aasessoents. This assessoeani reaserve fund ahall be maintained ae
all times, jnst as a resarve for taxea and jndurance la 30 mdintained, and
in the avent of & zubsequent transfer of the unlt cwmer's intersst ln the
projact, the subsequent purchaser shall be responsible far earablishing and
majintaining this reserve fund.

Saction 2. BELITNQUENCIES
T shall accrus with each Aelinquent assesament a late charge of Ten

Dollars {4$10.00) together with Lnterest ar the maximum rate permltted by
law on such delinguent suas, caleulated from the date of delinquency to and
including the date full payment Is rsceived by the Asacclation. Is the
wvant of default by any unit owher in the payment of any aasessment, thae
Association shall notify all perzcna and firms holding a mortgage or deed
of trust by any unit cwner on any condominium on the project.

Section 3. . LIRS, ERPORCEMENT

all suns azseased in accardance with the provision of thia Declaration
shall constiture 3 lien om the respective condomlnium prier and suparior to
ail othar llens, except (1) all taxes, vonds, asseasnents and other levies
which, by law, would be supwrior thareto, and (2) the llen or chargas of any
mortqage of record made in good faith and for value. It shall be the duty
af the Amzoclation to onforcr such liam i any manner psrmittad by law. In
any such foraclosura, the condominium owner shall be required to pay a
zaascnsble rental for the condowiniua and the plalntiff Iln such foreclosurs
action shall be sntitlted

-16—
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to the appointment of a recelver to cgollect the same. The assoelatian
shall have the power to bid on the condominium at the foreclasure sale and
£o acquire and hold, lease, mortgage and convey the same. Suit ko recover
a monay judgnent for unpald common expanses shall be maintalnable without
foreclosing of waiwing the lien securlng the same, and thls provision, or
any institution of sult to recover a money judgment, shall ast constitute
an affirmation of the adequacy of money damigesa. Any recovery resulking
from a sult in law or equity lnitiated pursuant to this section may include
reanonsbla atcorneys® feas as flxed by the courtc.

ARTICLE VII
THE AGSOCIATION

Section 1.
FORMATION AND MEMHERSHIP

Tha Association mhall be lncorporatad wunder tha name of vViking I
Londemalnium Asacciation, as a corperation oot for pruflt under the laws of
tha 3tats of Alaska, Every unit owner who i3 subject to assessmentc shall
autosatically, upon becomlng the owner/purchaser of a condominium, be a
wmenbar of the Association and shall remain a member thereof until the unit
is again sold, at which time hin/her membership in the Associatiscs shall
automatically ceasze. A person ahall bt deemed an owner of a condeminium
upon recordation of 4 deed convaying tha tondominium.and/or by a perscn/s
purchasing a condowinium on a real e3tate contract properly recorded, and
the menberzhip shall be appurtanant to the condominium uni

{a} Tha Aaxcclation shall adope Bylaws far tha administrazlaon of
the property and kthe Axsogiation and other purposes not inconslsztant with
this Dsclaration and the Act. Thass Bylaws shall be adopted by tha Board
of Dirmctoga of the Association after thelr election at the Assacizrion
organizational meeting, which mecting shall be held st such time as over
€1fry~ona parcent (518) of the unita in the projact have been scld. The
Bylaws may be amendsd or modifled by the wvote of aixty percent (B0%} of the
wnit ownars. Any propossd modifications ar amendmants to tha Bylaws zhall
be proposed by Association members at any duly constituted annual of
spacial meating of the Associatlon. A copy of the proposed amondment shall
e included in the notice of any meeting in which sction i3 to be taken,

Section 2.

The duties and powers of the Agacciation are thise sat forth in this
Declaration, the Articlas of Incorporation, .

-17=~ .
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and the Bylaws, together with those rrasanable jeplisd %o effsct the
Parposes of tha Asscciatlon and this peclaration.

Bactlion 3. PRIORITIES AHD INCORSISTERCTES

ir thera are conflicta oT incunaistencles between thix Beclaration
and mither tha Articlea of Incorporation or che Bylaws, the GLarms and
provizions of this peclaracion shall prevail.

Saction A. MAHACING AGENT

ha Beoard of Directors of the Association may employ elther a
responsible {ndividual or an Alaskan corperation gsalected by the Board, ta
periors such cutles and segvices as tha poard ahall authorize and
delagate, Moy managesent agreemant for the project will be. rerminable by
tha Asscciatlion for eause upon thelrty {30) days' written notice thereof.
and the ferm of any guch agreement Bay not axceed one i1} year, renewahle
by agreement of the parties fov succeasive cne-year pariods.

Section 5. SAARES AND VOTING

| A amy weating of the Assoclation, aach condominium cwnar, including
Declarant as to those cendoalnluns not sald, shail ba entitled ko vote the
parcantaga wet foreh in Exhibit C. Wnere thera ls more than one record
owner af & eondominiws, any or all of such peracns may sttend any meeting
ef tha- Association, but Lt shall be necessary for thase ownars prelsnk to
act. unanimoualy in order to caat the vote to which the condominium is
antitled. All agreements and getarminations lawtfully maade by the
Association 1n accordance with the wvating percentages eatabllished herein
shall be deemed to be binding on 211 owners of condeminiums, thelr

ARTICLE VIIT
RIGHTS OF MORTGAGEE
Section L. FRIORITY
whare the mortgagea of a martgags of record, ar athar puzchaser of a

sondowinium obtains fitle te the sams a3 & reault of forsclosurs of any
guch moTtgaga,; OF other purchaset of a condominiun obtaina
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title to the same as a result of a deed taken in lieu of
forevlosure, the acquirer of title, his successors and
assigns, shall not be liable for the share of the’ common
@XPenses or assessments by the Asseciation chargeable to
such condcminium which becama due prior to the acquisition
of title te such condominium by such’ acquirer, but shall be
subject to any future assessments which become due subse-
quent £o his ‘acquisition of tikle. Huch unpaid share of
COmmon expenses or assessments shall be deemad to be common
expenses collectible from all of the condominiums, including
such acquirer, his successars and assigns,

Section 2. DEFAULT

. A breach of any of the provisions, covenants,
restrictions or limitations hersof, the recordaticn cf any
lien or assessment hersunder, or the pursuit of any remedy
hereunder shall not defeat or render invali@ the lien of any
wortgage made by a unit ocwner in qood faith and for wvalue
upon the interast of a unit owner. All of the provisions
_herein_shall be binding upon and effective against any owner
whose title to saig property is hereafter acquired through '
foreclosure or trustee'’s sale. :

Section 1. RIGHT 0 INSPECT ASSOCIATION
' RECORDS AND NOTICE

The holder of a first mortgage of reecord, its
successors and assigns, shall have the right to inspest the
Aszociation's books of account and other financial records
and shall also be able to require the Association te provide
to it such additional financial data as may be reascnably
regquested to protect its interests, including annual audited
financlal statements, within ninety [99) days following the
end of the fiscal or calendar year of the Associatiomn. .
Written notice of all Association meetings shall be sant ta
first mortgagees of record who may designate an agent to

attend such meetings.

Section 4. PRIOR APPROVAL

Nothing in this Declaration or the Bylaws of the
Association of unit owners provided for herein to the con-
trary, prior written approval of the holder of the first
mortgages or desds of trust ceovering all or any portion of
the project shall be a condition precedent to the ef fective-
neds of any of the following ackiona: .

[a) Removal of all or any portion of -the property
or project from the provisions of the Herizontal Praperty
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Regimes Aokt pursuant to Alaska Statute 34.07.330, or as said
statute may be amended from time teo time.

{b} The partition or subdivision of any unit, or
of the common elements,

{c) A change in the pra rata interest or obliga-~
tion of any wnit for purposes of levying assessments or
charges or allocating distributions of hazard insurance
proceeds of condemnatien awards. . '

. (€] A change in the percentaga intetests of the
unlt gwners in the common elements.

{2} The abandorment of the condowinium status of
the project, except for abandonment provided under the
provisions of the Horizontal Property Regimes Act in case of
substantjal loss to the units and common elements.

{£) .Any abandopment, partition, subdivisian,
encumbrance, sale or transfer of all or any portion of the
common elements,

{g} The use of hazard insurance proceads for
loszes to any condominium properky, whether to a unit or to
the common elements, for ather than the repair, replacement
or recenstruction of such improvements, except as provided
in the Horizontal Property Regimes Bct in the case of sub-
stantial loss to the uoits and common elements.

. (R) Any material amendment to this Declaratiaon or
tou the Bylaws of the Association.

ARTICLE IX
INSURANCE

Section 1. TYPES

The Association shall obtain and continue in
effect adequate blanket public liability insurance for the
comion areas and fire insurance with extended coverage for
the full replacement value of the project., Such insurance
8hall be maintaired by the Association for the benefit of
the Association, the unit cowners, and the encumbrancers upon

the property, or any part therasof, as their interests may

appear, with underlying coverage on the individuval units.
The Aasociation may purchase such other insurance as it may
deom hecessary, including, but not limited to, plate glass
insurance, fidelity bonds and workmen's compensation. Each

-20-
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owner shall provide insufance-on his perscnpal Property.

Nothing herein shall preclude any individual owner from

advisable to cover his ‘individual liability for damages to
Personl or property occurring inside his individual unit or

elsewhere upon the Premises,

Notwithstanding any provisions to the contrary

herein, the Association shall ke required to continususly

e tarry a master condeminium policy of casualty insurance, and
a fidelity bond, with such coverage and endorsements in form
and amounts, including ful] replacenent cost coverage with
an agreed amount endorsement as Tequired by the Federal Home
Lean Mortgage Corporation (FHIMC) , during such periods of
time as FHIMC is a mortgagee on a unit in the project or the
owner of such a unit.

. " Section 2. PREMIUMS AND PROCEEDS : —
! =T - LCEEDS :

Insurance premiums for any such blanket insurance
Toverage obtained by the Associstion, and any other insur-
ance deemed necessary by the Assoclation, shall becoma a
Cammon expensse to be included in the regular assessments
levied by the Association for the repair or replacement of

- . ARTICLE X

DURATION AND AMENDMENT
Sectlon 1, DURATTION

. . Thias Declaration s5hall be perpetual and continua
; in full foree unti] terminated by law or as otherwise provided . .
herein, . [

Section 2, AMENDMENT

d . Notlece of the subject matter of a proposad amend=
ment to this Declaration in feasonably detailed form shall
be Included in the notice of any meeting of the Associaticn
at which a proposed amendment is to be cansidered, & resolu-
tien adopting a proposed amendment may be proposed by a

-Z21~
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condominivm owner at
tion. The resolutien

N the aggregate not less than seventy-

the voting power. A copy of each
amendment shall be certified by at least two (2} officers of
the Asscciation, and the amendment shall be effective when
recorded in the public records, Anchorage Recording Dis-
trict, State of Alaska.. Provided, however, that any of the
following amendments to be effective must be approved in
writing by the record holders of all encumbrances on any
condominiums at the time of such amendment

{a) Any émendment which affects or purports to
affect the validity or priority of encumbrances or the

rights or protection granted to encumbrancers as bBrovided
herein. - ’

{b} Any amendment which would necessitate an
encumbrancer, after it has acquired a condominium through
foreclosure, to pay more than {ta proportionate share of any

unpaid assessment or assessments accruing prior to such
foreclosure.

) (c)  Any amendment which would or could result in
an encumbrance being cancelled by forfeiture, or in the

individual ‘condominlums not being separately assessed for
tax purposes. )

d)  Any amendment relating to the Insurance
provisions as set out in Article vIII hereof, ta the appli-
cation of insurance Proceeds as set out in Article V herasof

or to the dispesitlicon of any-money reaceived in any taking
under condemnation Proceedinga.

I

Section 3. AMENDMENT BY DECLARANT

Hotwithstanding the foreqoing, until the clese af
any escrow for the sale of a condeminium in the project,
Declarant shall have the right to terminate or modify this
Declaration by recardation of a supplement thereto setting
forth such termination or modification. For purposes of
this Declaration, the close of mscrow shall be deémed to be

the data upon which a dead conveying a condominiun is re-
corded. . . '

-22-
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ARTICLE X1
CONDEMNATION
Section 1.

- CONSEQUENCES OF CONDEMMATION

If, at any time
the ‘condominium ownership,
or ahy part of the project

or times during the contintange of

pursuant to this Peclaration, ail
shall be taken or condemned by

any public authority or seld or otherwise disposed of im

lieu of or in advance the
shall apply. .

- Sectien 2.

recf, the provisions of this Artigle

PROCEFEDS

All cﬁnpensatian,-démaqes, or other proceeds
therefrom, the sun of which Is hereinafter called the *"cop-

demnation award®, shall be payable to tha Ass
trust, fur‘the burpeses set forth herein.

ociation, in

COMPLETE TAXING
COMPLETE TARING

. In the event that the entire project is takea or
condemnned, sold or ctherwise dispased of in 1ien of or in

avoidance thereof, the condomind

. ownership pursuant there-—

to shall terminate., The wondemnation. award shall be appor-
tioced among the unit owners in proportion to the respective
undivided interests in the common elements, provided that 1f

negotiatlon, judiclal decree or otherwise, then in determin-
ing such shares, the same standard shall pe empleyed to the
extent it is relevant and applicabie,

on the basis of the brinciple set forth in the
last preceding paragraph, the Association shall, as soon as
practicable, determine the share of the condemnation award

to which each owner is entitleq and make payment accord=
ingly, .

Section 4. PARTIAL TARING

In the event that less than the entire projest is

taken or condemned, or sold or otherwise disposed of in lieu

of or in avoidance thereof,
under shall not terminate.

a share of the condemnatien
fpllowing manner;

the condeminium owner=hip hera-
Each owner shall be entitled ta
award to be determined in the

-21-
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{a) a3 soon as practicable, the Association
shall, reascnably and ip good faith, allocate tha condemna-
tlon award between compensation damages, and other proceaeds,
and shall apportion the amcunts so allocated to taking of or
injury te the common elemarts among the owners in proportion

to their respective undivided interests in the common ele-
ments;, )

(b} the total amount allocated to severance
damages shall he apportioned to those condominium units
which were net taken or condemned;

[e) the respective amounts allocated ta +he
taking of or injury to a particular unit and/or improvements
an owner had made within his own unit shall be apportioned
2o the particular unit involved; and

{d} the amount allocated
ard any other takings or injuries sh
the Assogiation determines to be equ
stances. .

to consequential damages
3ll be apportioned as
itable in the circum-

If.an 2llocation.of the condemnation award i
lished in negotiation, judicial decree or ot
allocating the condemnation award, the Assoc
employ such allocation

herwise, then ln
iation shall

to the extent It is relevant and .
applicable. Distribution of apportioned proceeds shall “he

made by check payable jointly to the respective owners and
their respective mortgagees,

Section 5. RECQRCANIZATION
. e e ey

In the event a partial taking results in the
taking of a complete unit, the awner thereof autamatically
shall cease to be a member of the Associatian. Thereafter, .
the Associatien shall reallecate the ownership, voting
rights and assessments ratio datermined in acecordance with
this Declaratien according to the same principles employed
in this Declaration at its incsption and shall submit such
reallecation ko the owners of remaining units for amendment
of this Declaration as provided in Article X hereof.

Saction 5. HOTICE T MORTGAGEE

The ipstitutional holder of a first mertgage on
any unilt shall be given written notice of any condemnation
preceading described herein, ana nothing herein shall en-
title a unit owner, or any other party, to priority over the
holder of a first mortgage with respect to the distribution
of the proceeds of any award or settlement. '

—24
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ARTICLE XIr
PEIECELLANEOUS
Section 1.

LEGAL PROCEEDINGS

damages, injunctive relief, foreclosure of lien,
combination theraaf, which relief may be soughe by the
Association or, if 2pPropriate, by anp i
The Provisions of this Declaration shall be liberally con-
ftrged tg effectuate its burrose pf freating g
for the development and cperatiop of the Project, ang any

violation of thig Declaration shall be deemed tp pa 4 nui-
Sance. Failure to enforca 2Ny provisien hereof shay) not

constitute a walver of tha right tg enforce saig

Tor any other Provision hereos, ANY unit cwner not at the
time in defaglte hereunder, or Declarant, shall be entitleqd

ko bring ap action for damages Against any defaulting unit

owner, and, {p addition, May enjein 2ny violation of this
Declaration, Any Judgment rendered jin any action or pro-

favar pf the Prevailing party, Each.ramedy Provided for ipn
thia Declaration shall he cumulative ang not exclusive or
i

Section 2. SEVERABILITY

The Provisions hereof ghal) be deemed independent
and severabls, and the invalidity Qr partial invalidity or
enforceabi}ity of any one brovision er Portion hereor shall
not affegt the validity oy enforceability of any other
Provisions hereof,

Section 3, COUSTRUCT Tay BY DECLAnanT
—.____H_“—~—~_T_ﬁ_

‘Nothing In thig Declaration shaly limit the righe
tt

of Declaran 0 complete senstruction of Improvements to the

COMMOn areas ang Lo unitg ownad by Declarant, or to con-
Struct such additional improvements as Declarant deams
advisabkle prior tg completion ang Sale of the entire pro-
Ject. such right shal) include, byt shall not he limiceq
to, eregting, coenstructing ang maintaining on the project
SUch strugtureg and displays as may be Iéasonably necessary
for the conduct &F jeg business of completing phe work .,
This Declaration shall not limlt the right of Declarant, a¢
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any time prior te acquisition of title by a purchaser from
peclarant, to establish on the project additicnal easements,
reservations and rights-of-way to itself, to utility com-

- panles, or to others as may Erom cime to time be reasonably
S . necessary to the proper developmant and disposal of the
preject. Prospective purchasers and Declarant shall have
£he right to use all comman areas and limited common areas
for access tao the sales facilities of Declarant. The rights
of Declarant hereunder may be assigned by peclarant tc any
guccessor ta all or part of peclarant's iInterest in the
project by an express assigrument incorporated in 2 recorded
Geed transferring such interest to such successor.

section 4. FASEMENTS

pPeclarant expressly resserves, for the benefit of

owners in the praject, reciprocal easements of access,
ingress and egress over all of the common arcas. Such ;
sasements may be used by pDeclarant?s SuCCessSOCS, purchasers R T
and all unit owners, their guests, tenants and invitees,
residing or temporarily visiting the project, for pedestrian
walkways, vehicular accessr and such other purposes reasoh-
ably necessary to use and enjoyment of z unit in the project.
such easements shall pe appurtenant to. and shall pass wikth,
the title to every unit conveyed. The peclarant expressly

. raserves, for the benefik of each unit owner, an exclusive
easeme::t for use of those areas depicted on the condominivm
plan as jimited commen areas, as assigned to each unit owner
for hig numbered gnit. All bullding walls shall be Gon-
gidered to adjoin and abut the wall of the contigucus rasi-
dence agalnst the surface Erom the bottom of the foundation
of the building. Such right of use shall be as not to
{interfere with the use and enjoyment. of the owners of adjein-
ing residences, and in the event that any such contiguous
wall 1s damaged orv injured from any cause other than the ackt T
or negligence of one of the OWners, the same shall be re=
paired or rebullt at thelr ‘oint expense. in the event any
portion of the common elements encroaches upon any unikt, oY
any unit ancroaches upon the commen elements, as a result of
the construction, reconstruction, repairc, shifting, scttle-
ment or movement of any porkion of the project, a valid
easement for the encroachment and for the maintenance af the
same shall exist so long as the encroaghment exists.’ . ) .

section 5. vALUATION OF UNIT AND :
FROPERTY AND VOTING RIGHTS :

Each unit descrlbed herein is valued as sét forth
‘$n Exhibit C, the total value of such units being the walue
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of property comprising the project. The owner of sach unit
shall have an undivided interest in the common areas and
facilitles appertalaning te each unit for all purposes,
including votlng as set forth in Exhibit C.

SERVICE QF PROCESS

Section 6.

" The name ‘and residence of the persen -to receive
service of process ln the cases provided for in the Hori-
rontal Property Reqimes hct of the State of Alaska 1is:

Mr. John G. Saugstad
§29 East 78th Avenue
Ancherage, Alaska 99502

This Deelaration has been executed on the day and
year first herelnabove written. .

JOHE G . “SAUGSTAD ‘ -
P :
/f{.-w~f . "’}‘7’7‘<1LM’T-C;5£- '

'Uj YVONNE M. SAUGSTAD/

STATE OF ALASKA , . )
‘] =s.

THIRD JUDICIAL DISTRICT )

THIS 1S TO CERTIFY that on this ‘Jhﬁ; day of

_f”'g \erg , 1378, before me, the undetrsigned, a Notary
Tablic in and for the state of Alaska, duly commissioned and

sworn as such, personally appeared JOHN G. SAUGSTAD and
YVONNE M, :AUGSTAD, knowm to me to be the persons named in
and who executed the within and foregoing instrument, and.
they acknowledged to me that they signed the same freely and
woluntarily for the uses and purposes therein mentioned.

IN WITNESS WHERECF, I have hareunto set mwy hand
and seal the day and yéar first. hereinabove written.

Ay,
o ey, . H

JLE‘,\,QQ@’““ 3. o

i i
Notary Puplic ig.end fo
My Comission txpiras: 14

= H c. .
o, Aygi
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XHIBIT A

Description of Units

Bach unit in the pro

plan, and each unit
feet of living area.
style unit, the lower leval

claoset space, one full bath,

entryway. The second leval

consists of a kitchen with heocded range,

dish washer and garbaqge dis
with fireplace,

~Unit 5 located next to Unit

6, and Unit a being located
minium building.

The immediate comm
arcess i tha real Property

ject has an identical floor

contains approximately 1,560 square
Eagch unit is a two-level townhouse~-

containing two bedrooms with

@ sauna room, utility 'rocm and
of each unit in the Praject
trash compacter,

pesal, a dining area, living room
a4 pantry and cne-half bath.
numbered consecutively, 1 through 8,
located on the West end of the
located next. to Unit 1, Unit 3
4 located next to Unit 3, Unit

The units are
with Unit 1 being
condominivm bujlding, Unit 2
located next teo Unit 2, Unit
5 located next to Unlit 4,

5, Unit 7 lomated néxt to Unit
on the East end of the condo-

n area to which all units have -
described in the Declaration.
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EXHAIBIT n

Description of Limited Common Areas and Fzcilities
——=—rion of Limi

The following described pertions of the' common
—~— : areas and facilities are "limited common areas and facil-
/ itiea”, resarved for the exclusive use of the particular
units below listed to the exclusion of all ather units in
the project, as alsco shown on the survey map and floor plan
of the project on file:

Unit Wo, 1=
S5nt Be. 1

Approximately 12 square feet of balcony -area

—— designated ag *"m-17_

Approximately 108 square feet of assigned
parking space learpert facility) designad as
lp_ll. "

- Approximately 252 square feet of assigned
parking space {uncovered) designed as "p-1(a)",

Unit No., 2:
———— e

’ ‘Approximately 32 square Feet of baleony area
designated as "B-2",

'A;':proximatély 108 square feet of assigned
parking space [carport facility) designated 'as .
"p~2". !

Approximately 252 Square feet of assigned
parking space (uncoversd) desigriated as "p-2(a)".

Onit No.. 3=
= 70.d

* Approximately 32 square fect of bhalcony area
designated as "g-3-,

Approximately 108 Square feet of atsigned
parking space (carport facility) designated as
"P-3". .

Approximatély 252 square feet of assigned
parking space (uncoveared) designated as "p-3{a)".

Ve - - Approximately 32 square feet of balcony area

United No, 4: i L L
4 deaignated as "B-q", !
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Approximately
parking space
P-4t

Approximately
pParking space

Dnit No. 5:

. Approximately
PanN _ . designated as

CApproximately
parking space
"P=5"_
Approximately

" parking space

Unit Mo. 6:

Approximately
designated as

Approximately
parking space
"P=&".

Approximately
parking space

Unit. No. 7:
"

Appraoximately
designated as

Approximately
parking space
"P-7".

Approximately
parking space

Cnit No. 4:

. " Approximately
: designated.as

Approximately
parking space
a=

r

CPEED3 0

108 square. feet of assigned
(carport faciiity) designated as

252 square feet af assigned
{uncovered) designated as "P-4{a)".

32 square feet of balcony area
"B=3",

108 Square.feet of assigned
(carport facility} designated as

252 square fest of assigned
[uncovered) designated as *P-5{a)=.

32 square feet of balcony area
"B-6",

108 aguare feet of assigned
(carport facility) designated as

252 square feet of assigned
{(uncavered) designated as "P~6{a)".

32 square fest of baleony area
"B-7°.,

108 sguare feet of as=igned

{carport facility) designated as

232 square feet of assigned
{Uncovered) designated as "p-7(a)".

12 =guare feat of balconf area
"B-3",

108 square feet of assiqﬂed .
(carport facility) designated as "p-

EXHIBIT B - Page Two

b it - e

I
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Approximately 252 square feet of assigned
parking space {uncovered) designated as "P-B{a)".

EXHIBIT B - Page Three o
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EXHIBIT C. . .

Value of Units and Undivided
Interests in Common Areas and Facilities

Undivided Interest
: in Common Areas and
Unit Value Facilities

1 $ 74,000.00  12.761 :‘
2 : 72,000.00 12.43% :
3 JzZ,000.00 12.42% 1
4 ©72.040.00 12,423 :
5 72,000.00 S 12,423 o
6 72,350.00 12,478 i p
7 72,000, 00 12.423% i :
8 73,500.¢0 12.67% }
3,500.00 . . 12.67% f
. i
Total $ 579,850.00 100.00% i
! | R L S
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NEENOMEMTS TO DECLASATICH OF

YIKING T CONDOMIRTUM ASSGCLATION
B28-842 East 78, Anchorage

N 1/2 Lot 18, Bella ¥Wista Subdivision, Anchorage
peclaration 15 recorded on Plat 78-100, Back 113, Page 281, T/i0/78.

Asended pages 3, 16, 17, and 13 were adopted unanimously at the Annual

Mesting, properly noticed to all owmers, Septmber. 5, 1985,

-

e Tl T Erina

# Parsans, Secrstary-Treasurer

;. _JQ,‘—G.,M_ Ce’,t yESNLECN
!

STATE OF ALASFA
Yamicipality of Anchorage

On the 12rh day af September, 1983, before me,
Sharen L. Gould. a motary public in and for the State

of Alaska, pexsonally appeared Jean M. Parsons, knawn

ro be the person whose name i3 subscribed to the fore-
golng document. She acknowkedged to me thar, she executed -
the above imatrument. b - i/ AL e "
and knew the contents thereof.

PP A o




