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llRsT AI{END!{ENT ?O THE DECLARATION Op COVENANTS, CONDTTIONS
AIID RESTRICTIONS FOR

g rrDAln(loo SgttAnl
A CotrDo||tf,Irrt

fhia Firet Amendnent Eo thc Dcc.laraLio.i of cove-
nanta, Condi,clons, and Reacrict,iona for S.ndalwood Square, A
Condoniniun, is nade anat €recured in Anchorage, Alaska, by
D€c laran t  Da l - l .ConrLrucc j .on ,  Inc . .  to  and in  accordance w i th
th€  Dec la ra l ion  ArL ic la  XVI ,  da tcd  Dec.ob€r  15 ,1982
1982, and fi led of record in noot @
r . c o r d r o f  t h e A n c h o r a g e R e c o r d i n g - 6 F * r i c c , T h u d . J - u d r c r a l
D i . r r i c r ,  s la re  o f  A la rka .  -A-L- t^ ;  l lo .82-  -  a6 /

I f I T N E S S E T H !

nHEReAS, a certain 'Declarati,on of Covenanta,
Conditiona, and Resrrictions for Sandal.w@d Square, A Condr
il iniqn, rar reerded ia E@k 422 ar Pag€ 869 . records of
t 'h€ Anchorage Recording oi strGfr-perEainin;-E6-Lor 4, Block
21 Gre99 suHiv is ion t

rHEReAS, Dahl Consrrucrion, Ine. i3 Lhe owner of
lOOt of Eh€ Unils of Sandalw@d Square and has vored pur-
.uanE to  AS 34.O?.020(13)  and Ar r ic le  , (V t  o l  r ,he  Dectarar ion
ro  anend thc  Dec la raL i ,on  as  hgre ina f te r  p rov idedt  and

IHERSAS. the D€laranE wi3hes to anend th. Daclar-
asion by amending the legal description for che proj€ct, so
corr€ctly rcflecr Lhc legal, descripLion for ch€ ProJect to
be a porrion of Lor 4, Block 2, b€ing rhe North 1/2 anal Lhe
Soulhyesc l l4 ot lea 4, Eloct 21 Grcag Subdj,visi.on.

l lol{, THEREFORE, Eho D€clarrnt her€by aleclares rhat
a l l  the  propef r ies  descr ibed abov€ aha l l  be  he ld ,  so ld  and
conveyed aubject Lo the above descri,bed Anandment anal for
the  pur lnsd  o f  p ro lecc ing  rhe  va lue  o f  and des i , rab i l i t ' y  o f ,
ehich .hall run vith the real prop€rry and be binding on all
p l r t ies  h rv ing  any  r igh t .  L i t ' l o  o r  insercaL in  che descr i .bcd
ProPeraYr or rny ParL Bher€of, their heirs, auccesaors anal
ass ign3,  lnd  rha l l  i .nure  to  rh€  benef iL  o f  each owner
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t.hereof.
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DATED Ghis Z?L dry of
!e  lnchoraEc,  A laBka. -

91, t983.

DATIL CONSTRUCfION, I{C.
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SIATE OP ALASKT )
) r .

THIRD T'UDICIAIJ DISTRICT'

THIS lS TO CERTIPY thar on thir 23rd day of
F.bruary . 1983, before ne, rhc unctliElfr?d nolary

public, personally appeared DGIALD DAIIL
Prcsideni of Dahl consrructff i
tton, kndn to na and t'o nG known, anal who e:ecuted the
loregoing insLrmentr he acknowledg€d ro nc rhaL hG 3igned
El..ane fre€ly rnd eotqat.ri, ly lor Lho usda anal purpoa€g
therein ra! forLh.
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DECt,AiAttoil o? covttaAlt!8, coNDrTiOdS
I||D iEsfnlgtlo!|a ?Oa

ltrrDAltfooD 8{grlE

. t @ioxtrftott

IAAT.E OF COMIENTS

DESCRIPtION OT CONMilINIUII
BUILDINGS

DESCRIPTIOT{ OF UNITS AND
ACCASS

DESCRI"TION OF LIIIIITEE COI,IIION
AREAS AND FACTLITIES

DESCRIp?toil oF coilfioN AREAS
.  AND AACTLITIES

. 
UNDIVTDED ti lTEREST III COI{I{ON

ARSAS AND 'ACILIII 'S

VALUE OF LAND AND Ii lPROVETENTS

. IITLE pAcE

DESCRIPIION OF IAND I.

D6PtfttttoNs l.

u n i t .  l .
Condon ln iuo  Un i t .  2 .
Condot r in lum Bu i ld tng .  2 .qJner .  

Z .
Pro jec l ,  2 .
Comon Area. 2.
Llnlted Comon Areas and

F . c l l i t l e s .  Z .
t lo r tgagc ,  i lo r tgageo,  {o r tgagor .  2 .
I n s t l t u t t o n n l  H o l d e r .  3 .
A lsocht lon .  3 .
Board .  3 .
By l r r ! .  3 .
f,teclrrant.. 3.

ARIICLE

ARIICLE t

ARf,ICLE II

Scc t ion  l .
Sact,lon 2.
Sec t ion  3 .
S .c t ion  a .
S?ctton 5.
S .cL lon  6 .
Scc t lon  7 .

Sec t ion  g .
S .c t lon  9 .
Scc t ioa  10 .
S . c t l o n  l l .
Scc t lon  12 .
Sec t lon  l l .

ARTICL? I l t

AFttcLe rv

ARTICLE V

ARfICf,E VT

ARf ICLE Vt t

Anf , rcLE Vt t r

1 .

}

a .

a .

5 .

5 .

- I -
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AArtcLE lx

P t 6 t  0 6 7 0

6 i
6 .
6 .
6 .
6 .

7 .
7 .

7 .

7 .
8 .

8 .

8 .
8 .
8 .
9 .
9 .

l i.ctlon I.
S .c l ion  2 . .

S .c i lon  3 .
Sl.ctr.on l.
s.ctloo 5.

Sec t ion  6 .
Sac l lon  7 .
Sec t lon  t .
Scctlon 9.
s€c l lon  10 .

Sec t lon  l l .

ARTICLE .I(

ARIICLE '(I

'  Sec t ton  l .
Scc l lon  2 .

ATTTCLE XIT

SGcL lon  l .
Sec l ton  2 .
S€c t i ,on  3 .
S .c l ion  { .
Sec t ion  5 .
Scc t lon  5 .

Scc l lon  7 .
gcc t lon  l l .

S .c t ton  9 .

ARIICLE '(tttr

S€c l ion  l .
S€c t ion  2 .
S€c l lon  3 .
S€c t ion  l .
Sec t lon  5 .

ARTICLE XIV

Ir!AIE|iENT OF PURPOSES POR IIIE
COIMIIINIUII BUILDII{G AND
CONDOHINIUI{ T,i lITS: USE

,RISTRICTIONS

Re. ld .n t ta  l .
S . laa  Frc l l l t i e !  o t  D .c l . ran t

.nd  Coarerc ia l  Ac t tv i t y .
Cotpllrnce vilh LrY.
ttul e!.
No unauthor ised  Add i t ims,

A l te ra t lons  or  Decora t ion3.
An ina l r .
Terporary  S t rucLure .
No F t r l t  R igh t  o f  Refu3a l .
Ren l ing ,  Leas ing .
Park ing  and Veh icu l .a r

Rat t r i c t  ioa3 .
Storage.

ICtsNT FOR REC€IP? Of PROCESS

r^sEil$rrs FoR ENCROACIIiIENIS. AllD
Ut I  L I I IES

Easctlenl!.
Reserva t lon  to  Gr .n !  Eaae i lcn ts .

tNctDENts oF @nDol|lNlun
OWI{ERSHIP

Lhtted Connon Areaa.
T l  r l e .
l nsepr rrb l, L l tl' .
P . r t l t ion  no t  Per i l i ! ted .
AsseaSsents  and Ta: r l ion .
Onners Right to Ingress and

eg res3 .
Eascnents  Deened CrQated.
Asroc ia t ionrs  R igh l  to  Us€

ol Connon Areas.
I rbor  and l ta te r ia l  L lana.

ADIIINISIRAtION

lhc  Assoc la t lon .
The tlenbcrshiP.
Arcndnent ol 8l ' laYs.
l,trnag ing Agent .
Rece lp !  o f  B t r IaYs.

LIABILITT OF DTRECTARS AIID
oPFtcERS

-  l t  -

5 .

5 .

5 .
6 .
6 .

9 .
9 .

l o .
I 0 .

l 0 , .

l o .
1 0 .
l l .
! 1 .
l r .

t l .
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Section I.
S.ction 2.

AFttctE xv

Sccc lon  l .
Sec t ton  2 .
S € c t l o n : 1 .
l iaction l.
s.ctlon l.

'  
l hc t loh  6 .
SG€t ion  ? .
l i c c t i o a . 8 .
s .c t ioa  9 .
SGct ion  10 .
saction I '1.

sac ! . lon  12 .

ge t l lon  13 .

Eac t lon  la .

PmE 087 |

ErcuIP. t ron .
tndcen i f  i . c rc ion .

assessilENT:t

Ob l  ig rL ion .
Annua l  A83e!3nenBs.
AptDrg lonn€n la .
t l i c  lo r  Pr tmen!  o f  Asgessn€nt3 '
Spccl,rl Asc6srnentg for CrPr'tal

hprovqaent3.
A!3es3FGnt Lr.en.
t |o t i ca  o l  L icn .
?orac tosure  SaIe .
Per3ona l  Ob l lga t ion .
Not icc  Co l {o r t9agee.
Annua l  Aud i t  Furn ished Ho lder

of l lortgagc.
Pcrsone l  L i .b i l i tY  o f  Purcha3er

for AsSarltnents.
ln i t i . l  Ob l ig . t ion  o t  Purchaser

o t  r  o n i ! .
convevrnce -  L lab i r i t y  o t  Grantor

end Lren tee .  fo r  UnPard  Connon
Er l rcages .

ArE$DHEllt 16'

OAIIAGE AND OESIRUCTION 16'

ALTERATION OF IHE PNOJEC" I?'

NEPAIR AND NATilTENANCE I8.

ob l iga t lon  o f  o r rner .  IE '

i i g h ;  o f  E n t r y .  1 9 '

ne ia i r  and l l . in t€nancc  Dut ies
o? Aseoc l r t ion .  19 '

1 1 .
1 1 .

1 2 .

1 2 .
1 2 .
1 3 .
l t .

1 3 .
l t . '
l t .
1 t .
l { .
1 5 .

1 5 .

1 5 .

1 5 .

1 t .

ANTICLE XVI

AIIIGLE XVII

ARTICLA XVIII

lmlcLE l(l l(

Sac t lon  l .
S .ce lon  2 .
Sac t ion  3 .

ARTICLE TI

ARTICLS '(xT

ARl rcLE xxr l

Sec tLon l .
S€ctlotl 2.
.Sec t lon  3 .
Scc t lon  a .
s€c l lon  5 .

INSURANCE

ADDTTIONAL PROIECIIOII OF
ITORTGAGEES

CONDETTNATION

Conscquenc.s of CondednaLlon.
Procead 3.
CorpLetc laking.
Par t i r l  ta l ( tng .
ncorganlsat ton.

-  l l t  -

1 9 .

22.

21.

24 .
24 .
21 .
21.
25.
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Sact lon  6 .
S€ec ion  7 .

ARTICI .E  XXI I I

ARTICIE XXIV

ARIICLE XXV

PM A87 2

Notlce to Eortgagee.
Reconst ruc t lon  and Repar r .

CONTROL B! DECLARANT

BINDING 8FP8CT OF DECLARA?ION,
BYLAI{S AND AR?ICLES OF
IIICORPORATIOiI: pOitER TO
BRING ACTION AGATNS? OWNPR

SEVERAEILTTY

CONSENT OF HOLDERS OF
SECORITY INTERUS?

E X H I B I T ' A '

ExHtSr t  ra .

EXI I IB I?  'C '

E X H I B I T  ' D '

26 .
26 .

26 .

27 .

2 7 .

2 8 .

29 .

30 .

3 1 .

32 .

"a

,O
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DECLARATION OF COVENANTS, CONDITIONS
AIID RESTRICTIONS FOR

sANDAtl{@D SQUARE
A CONMHTNIUII

,  f l l r c  unders lgncd,  DAI {L  CONS?RUCTION,  INC. ,  here in -
a f te r  the  'Dec la ran t ' ,  the  Ouner  o f  Ehe rea l  p roperEy more
par t i cu l . r l y .descr ibed be loe ,  hereby  submi ts  ia ia  p roper ty
to .  the  prov is lons  o f  the  Hor lzonEn l  p roper ty  neg ineJ  lc i
( a i t l e  l a - ,  C h a p t e r  0 7 ,  A l a s k a  s ! a r u t e s )  a J  n o J  e x i ! t i n g ,  o r
a t  hcrea f le r  am€nded,  and hereby  es tab l tshes  a  .Hor izon la l
P r o p e r t y  R e g i m e ' x i t h  r e s p e c t  t o  s a i d  p r o p e r t y ,  f o r  t h e'ProJact'. to be knoen as SA$DAL"{OOD SQUARE, A Co;doniniun.

At  tha  t ine  o f ,  record ing  t 'h is  Dec la ra t ion ,  there
has  been f i led  in  the  Anchoraqe Record ing  D is t r i c t ,  ?h i rd
Jud ic l . t  D l .  t r l c t ,  S ta te  o f  A laska,  survey  naps  and Condo-
n l n i u n  p l a n  f o r  t h e  p r o j e c t  u n d e r  F i l e  N ; .  8 ) _ 4 1 4
vh lch -Co-n-don in i un plan i s incorlDra ted here i;-57-;?EEi6;?;
a s  l f  f u l l y  s e t  f o r t h .

ARIICLE I

DESCRIPTION OF LAND

?he land on  s t r i ch  the  bu t ld ings  and rmprovecents
o !  .  the  proJec t  a re  loca ted ,  o r  a re  to  be  loca ted  is  nore
Par t i cu la r l : /  descr ibed as  fo l loes  .

Lo t  Four  (4 )  B lock  Tro  (2 )  GREGC
S U B D M S I O N ,  a c c o r d i n g  t o  t h e  o f f i c i a l

*lj,I?;r-&##.nr,:",:li. iecords,
D i c l r l c t ,  S t a t e  o f  A l a s k a .

ARTICLE I I

DEPIIIITIONS

t t re  fo l los ing  Ler is  shr l l  have the  fo l low ing  nean-
lngs  Yhen used here tn .

Scc t , ion  l .  g !L !S .  .UnI t .  neans  an  ind iv idua l
.irspace, andl--EE--dsed heTEi-n, ts ldenti,c.l to .Apartnent.,
t s  d e f l n e d  i n  T l t l e  l { ,  C h a p i e r  0 ? ,  A l a s k !  S t a t u t e s ,  € x c e p t
as  hcre ln  o therw ise  de f ined.  T tc  boundary  l ines  o f  ea ih
Un i t  a re  (except  as  e lseyhere  here in  de f in id )  the  ln te r io r

- l -
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S€ct lon  7-'Linited 
6ii l6n-Feec;*';;- ;.;;'; $ ;""",i." r:1"'.1rT r x e . n s  a  P a r c  o t  t h e

r n e  e x c t u s i v e  u s e  o f  u h i c h  l s

unl in lshcd surfaces terc_lusiy__- of  paint ,  paper,  uar,  BrI€,anadel  or  other furnishln_g:)  
.1f  r ts-pei i , ierTr ' ;ar ts,  f loors,cetltngs, yindous and doors 
-thereof ,. i"'-JriJrn-on rhe 3urveylapr and floor plans referred_ to a#ve; .-nJ-". unra j.ncludegboth rhe portions o! e buildins ,o'j.;"Jiiu.i 

"na 
.h. ,i._tlrrce so cnconpasscd, ana, incr,laes- iit-'i i i l i..r, rnprove_lc-nrs .nd p.rririon, rh:::! containeJ. he-l.oregorng not_el thst .ndirE,  rhe fot loy ing are nor i  p i l i  i t  .  .uni . . ,bc.r ing and party sal ls ,  _r lofs,  romaat i .o l i  p ipes,  f lues,condu i cs ,  e i rG r ,  cab le  r e l ew i s i 6 -n -a i l ; ; ; ; - ; ; ' ae r i a r s ,  a r r i ccr.vl spaca, .nd other.ltrf.iil_ ffn""-""'-""-*ol_Ly use.l spacerunnrng throush the unir .  vni i t  i ie-  

" l i r i i "J , , .o. ,  or  serve
P::=:"t 

one unitt and the 
".r" "r,.ri-r,!'iIi. or rhe comon

un i r. -'a. n$$S3g'.,. .*P'r;P*H#$id r, i;:;"i:t:?::lr n  r hG  comon  A rea  and  ra i i l i r i e s  J ; " 1 ' e l i i i ' i n  A r r i c l e  v rlnd VI I  hcreof ,  and rhe Lia i ted C"*"ni iJ""-  and F.c iL i r ieg.ppurtanant. to and resetvca to trre-uJe 
"?'.-'uiit 

to the er_cluslon of  thc othcE UnrE,s.

lt:l-d :ls. iffii: *^ffi*iffiH#.., ..j"tT,::xl
ilLi!?o;.33. 

"Li 
rr.""i..::r. 

; :; il : 
b"d " ;;'ii i i 

""rL r a bove and

.n r i ry ar iiFi#;"", "fi::. .r.ill3.. t:ffi ;lln*:.;:!.::
Scct i ,on .  i .$re.our raiiii=ii{is r,nffi.." .*"1i.:..H:li ili iil!;rn ree slnple, .bsolure i l r__1.-1rl ieJ. ' . .-ui- i j i . .r  a periodic

! l t l t ! :  or. in rn! '  other. nanner ln yhich shal l  oe consideredas a  aecur i ty  o r  secur i tao".r ty i"i.io"o iil',liivr,,"liliiii,il".iilil:i:r"" oi peil

tn. -c*,^o#iliS$f". to.ffiF^-* i " u; "fS.? .^rea' 
ne a ns

.ppurtenanr ro r pa r.' icu r". u.ii, 
-;;' 

;;;:= ol?i rll.ilii" 
".tiforth in Articte V betor. rt. i.i.1;r.ii-it-"atil** Area. issonettnes used herein in placc 

"i-.iii i iJ 
&mon rrea andF.c i l i t ier .  and neans the lane th ing.

;."n.., .., 1.***^ u.. ffi . u ":;:;to inc ludo .  deed or r ru3r i  rGfcre; ; ; - i ; " ;  . t ' i tgagee. shal l

- 2 -
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t r€  dacned to  lnc ludQ the  benef ic ia ry  o l  a  deed o f  t ru3 t i

rc fe renca to  a  ' l to rcaagor '  Eha l l  be  deened to  inc lude th '

t ru r lo r  o l  a  dced o f  t rus l .

Scc t lon  9 .  tn3 t i tu t lona l  Ho lder '  The cern  ' In -

rtltutlon"ffi neail--l-T6?IEIEEF-iFfil . i3 6 bank or

s iv tngs  and toan assoc ia t , 'on i ,  cor -Pora- t i -on ,  . insurance 
com-

; ; ; ; ; ' ; .  
-ou t re i  

enut ty  char te red  und l r  federa l  o r  s ta te  ra? t

or  eny  fadar . l  o r  c ta le  agency .

Sec t lon  10 .  A lsoc i ' t ion '  rArsbc ia t ion '  neans

senaalvooaffi-6naonlif i6-T5$Eialion, tnc" tn Ala3ka

nonpro f  l t  corPora t lon .

scc t lon  11 .  Boara t .  'Board '  neans  th€  Eoard  o f

D l rec tor r  o f  the  As3ocrag lon .

sec t ion  12 .  BYlaws.
th .  Asroc t r t lon .

neans th€  By laws o f

S e c t i o n  1 3 .  q g c f l ! ! n ! '  ' D e c l a r a n t ' m a n s  D a h I

construcLi6i;Ti;;;-and-TEF-iE3igns'nd legal represen-

t ! L i v e s .

ARI ICLE IT I

DescRIFaroN og coNDo'{ rN I u}l gur LDINC

Sect ion  1 .  t t r 'e  Condon in lun  gu i ld ings  w l l l  be

teo (Z) stEETE 
-Al 

Hood frame construclion sith block con-

! i . td - iouJ . r i J , i " .  t te  P i l ched roo fs  u i r l  be  covered v ie t t

i i p i i r t  s h i n g l e s .  l i r e  i n s u l a t i o n  i n  t h e  c e i t i n g  H i r I  h ' v e  a

; ; i ; k ; ; " "  t o ' y i e l d  a n  R  v a l u e  o f  R 3 o  ' n d  t h e  s a l l s  v i l l  b e

i i r r i i t .a  s i t . l  a  Lh ickn .ss  tha t  r l r l '  y ie ld  an  R va lue  o f

R l 3 .

sec t ion  2 .  T t ra  Condon in lun  bu i ld ings  are  loca ted

a lonq the  
- tb  

na  L in i led  Comon Areas  as  shosn on  tha

cu i r , ; v  
" "p  

and condon in iun  p lan  as  re fe r red  to  above '

ARTICLE IV

DESCRTPTION Ol UNrTs AND ICCESS

The Un i t3  a re  de l ineated  on  the  above- re fe renced

o lans .  T l re  Un l ts  a re  nore  Par t l cu la r ly  descr ibed on  Exh ib i l
i l '  a l tached here to  and nade a  Pr r t  hereo f '

- 3 -
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^allcl.? V

lha Lil i tad 
.Cosnon Areas .nd Facil it ias Ecserved(or  thc  u .G o t  cach Un i t , .  ro  tn "  i . . f " l i J i  o f  the  o lheronr t r  r r .  chc  lo l loy ing :  p r i . vaLa o i i r . " - ; - - t r r l ' L in i ted  comonArcar !s dG3lgnatcd f6r iactr unit aie 

-snori 
on tn" .uoru_raterenced Condot|lniuo plan and 

-a""-c.i-U.a-"on 
Erhibit .8,

rttrEhed hereto and nrde I part hereo!.

TRTTCLE VI

DESCRtpttott og courotr Anel rNo llcl l,rrtes

fh .  Comon Arc .s  and F .c l l i t i ?s  sha l l  cons i3 t  o f  :

- ._ - -__-  -J ! ,  t l r c  land  d€scr ib€d ln  Ar t i c le  I  above,  the. ras l lac .  .bova san€,  e rcapt  the  . t r "p .ce- " . i , ] i i "a  uy  each o fchr  Un l t3 , .nd  a l l  laorove*ents  s i t r ia le  u - f r i ' "u .n  land,  c r_capt those inprovenenia 
""_tuii iy-ri-t i- i; 

-Jie 
i,."pu.. o""u_Plcd by each unic. rhe. comori l i" l ' i  

'" i l i f  
lnclude arnonqthlngs, ro.d, on-sire rar:rTserer---s-yi-tei)-i lna"""pin9, 

aniv r lkyayr .

(2) the foundat-ion_, beans, studding, supports,!.rn u.l le and root of rnc condiniri i i" 'a"irl l ]rg.

(3 )  Cod lon  u t i l i t y  aerv ices  to  Chc exeer ror  o ft l r€  l re r lne ter  ra l l3 ,  t loor  o r -ce- i f ings  o t - -eaJ f r 'un f r .  Iq  thec .ae  o f  u t i l i t y  aerv ices  oe tered  to  inJ  fo . - . . ch  ind iv idua lUn l t ,  3uch u  e lcc t r i c l ry , -  t - t re  comon; . ; ; -  
" ; ;  

F .c l r i t y  ex-tcnds onty ro (and not rdeludinsl- i l ; ;; i ;.;"!nc .h. 
"uc"."

rnd  v i re r ,  condu i ts  o r  p ipea t rom sanc- l , re -  inprovenentsb . Iong lng  erc lu r ive ly  to  la i : t r  gar t i cu la ' r -Un ' i i .  t t .  uc i l i t y
PrPca,  condu l ts  o r  p ipes_- f . " ,  3 .nJ- i ie - i "p - .L ' r - " " "n . "  ue long_t n g  c r c l u s i v e l y  t o  e a c r r  p a r t i c u l a r  U n i t . - ' - . f f r c ' i t r l i t y  p i p e s .condu l ts  and v i res  , . "y -_a ! " .  io i . . i l i - "u . i . ' I . ' o r  $ , .  p . . i_na ter  va t t r  (o r  Dar r i r ions .  Uetyecn 

-Un iE; - ; ;  
rhe  Un i t  a rc

:l:..1"+.-i': prope.rty ond reiponsilii;;i ;i rhe oyner ofaacn such Untr  provided bhcy.  ar i  ;a- ; ; ; ; . i1 'ut i l ized for ,or r€rve nore th.n one, Uiit. C".J-iil-.sse3snenrs ofcotraon ur t l t t l r !  (ur i l i t ies nor in-d- i -v;u i i iy  ieterea to anotor each untt) shall be -borna- p." 
-i"'i"*.lr.oiain9 

to uretrPerccnlage of dner3hip of ttre clmoi-A..;--'

-J
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conven len t  to  i t s
nornally In comon
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other parts of  the ProJect  necessary or
er is tence,  naintenanee and safety,  or

use .

AnTICLB VI I

T'NDIVIDED INIERESI IN CO}i!{ON AREAS ATID TACILTTIES

.  l t re  gercentagc  o f  und iv ided in te res !  ln  lhe  Comon
Area and Fac l l l t ies  apper ta in lng  to  each condon in iun  Un i t
and t ts  Orner  fo r  a l l  purposes ,  lnc lud ing  vo l inq ,  i s  in
accordance s l th  Erh lb i t  'C ' ,  . t tached here to  and nade a  par t
hereo f .

ARTICLE VI I I

VALUE OF LAND AND IIPROVEfi'NTS

SecL ion  l .
sl,2oe,60o:0T:--

t te  va lue  o f  the  Pro jec t  i s

Sec l ion  2 .  Thc  va lue  o f  each Condoa in iua  Un i t
It shovn o;-EIE'TETFtC'. such values are established as rb-
q u i r e d  b y  A . S .  3 4 . 0 7 . 0 2 0  a n d  d o  n o l  n e c e s s . r i l y  r e f l e c t  t h e
anount  fo r  eh lch  a  Condot r in lun  Un i t  y i l l  be  so ld  by  Dec la r -
an t  o r  o thers .

S e e t l o n  l .  R e s i d € n t i a l .  T h e  C o n d m i n i u n  U n i t s
a re he reby-?ElIFfFced €6-Tii-<jT6-?an i I y res iden t ia I uses and
uses  re la ted  to  the  conven ience and en jo lment  o f  ruch  res i -
d c n t l r l  u s e .

l o n  2 .  S a t e s  a n d  C o n s t r u c t i o n  F a c i l i t i e s  o f

such por t ion  o f  the  proper ty  as  Dcc la ran t  may choo3e,  Euch
fae l l lL ie3  as  io  the  so le  op in ion  o f  thc  Dec l . ran t  nay  be
reasonah ly  raqu i red ,  conven ien t  o r  lnc idcn ta l  to  the  con-
s t ruc t ion ,  sa le  o r  ren ta l  o l  Condorn in iun  Un i ts  and Dec la ran t
or  a  person des ignated  by  the  Assoc ia t lon  as  agen l  o f  the
Assoc laE ion  lo r  purposes  o f  nanag ing  the  proper ty  nay  na ln -
t r l n  a  n a n a g e m e n l  o f f i e e  r n d  f . c i l i t i e s  i n  a  r e s i d e n c e .

AR'TCLE IX

STATETEIIT OF PURPOSES FOR tHE CONDOHINIUH BUILDING

Declar.nt Srii[-EGfr6E?c ia mre
l r  Dec la ran t  sha l l  be  pe r i i t t ed  t o  ma inCa in  du r i ng  t he
per lod of  constrqc! ion and sat€ of  Condoninium Uni ts,  upon
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fu r thernore ,  p ro fess iona l  and admi ,n is t ra t i ve  occupat ions  nay
bc  car r ied  on  y i th in  the  Un i ts  so  long as  there  e t i s ts  no
cr te rna l  ev ldence thereo f  .

Sectlon 3. qolpll lnc€ !!th Lae. No inproper,
of fenstve Ei*u-frTiFlul use-36iTI-T6-'!E?frTEEEi- ro be riadi of
the  Pro jec t  o r  on  any  par t  thereo f .  A I I  va l id  lass ,  o rd in -
.nces  and r€gu la t ions  o f  a l l  governnenta l  bod i ,es  hav ing
Jur isd ic l ion  over  the  Pro jcc t  sha l l  be  observed.

qac t lon  4 .  Ru les .  Ru les  nay  be  adopted  by
lhe Board 

-E6iEerfrfi! 
and !6iEiiinq the use of the Comoi

Area and L ln i ted  Conmon Area,  p rov lded such ru les  sha l l  bc
fu rn i ,shed to  Ouners  Pr io r  to  occupancy  and tha t  sueh ru les
sha l l  be  un l fo rn  and nond iscr in ina tory .

Scc t ion  5 .  No Unauthor ized  Add i t ions ,  A l te ra-
t l o n s  o r  D e c o r a t r o n s .  N o  a l t e r a t l o n s  o r  d e c o r a t i o n s  t o  t h e
Cdffironfff i; TrcTudTng the Linired connon Areas, shall be
c o m € n c e d ,  e r e c t e d  o r  n r i n t a i n e d  u i C h o u t  l h e  p r i o r  s r i t t e n
.pprova l  o f  the  Board .

Sec t ion  6 .  44 iga fqr  T t te  Eoard  nay  by  ru le  p ro-
hibtt, or l- iEiT--EEE-raisTil l--6iieaing or keeping 

-of 
aniarals

in  any  Un iC or  on  lhe  Comnon Area or  any  par t  thereo f .

Sec t lon  7 .  Tenporary  S t ruc ture .  Ne i ther  ocner
n o r  o c c u p a n t  s h a t l  s C o r e  o r  p e r n i l  l h e  s t o r a g e  o f  a n y  t r a i l -
e r ,  s n o n o b l l e ,  o r  o t h e r  r e c r e a t i o n a l  v e h i , c l e  o n  a n y - p a r t  o f
the-Pro jecE even i f  such  3 to rage l . s  nean!  to  be  tenporary
u n t l l  t h e  B o a r d ,  a t  l t s  f i r s t  m e e ! i n g  a f t e r  c o n t r o l  o t  t h i
A3soc la l ion  has  passed f rom the  Dec la ran t ,  by  ru le .p roh ib i ts
o r  l i n i t s  t h i s  r e s t r l c t i o n ;  h o u e v e r ,  t r a l l e r s  o r  t e n p o r a r y
9 t ruc tures  fo r  uae inc identa l  to  the  cons t ruc t ion  on  the
Uni ts  on  the  proper ty  nay  be  na in ta i .ned thereon,  bu t  sha l l
be  removed y i th ln  a  reasonab le  t in€  upon comple t ion  o f
cons t ruc t ion  on  the  pro jec t .

S e c t l o n  8 .  N o  l i r s t  R i g h t  o f  R e f u s a l .  t h e  r i g h t
o t  a n  c H n e r  t o  s e r l ,  t r a n s f e r ,  o r  o t h e r u i s e  c o n v e y  t h e  o g r n -
er rs  Condon ln iun  Un i t  s lL l  no t .  be  subJec t  !o  any  r igh t  o f
f i r s t  r e f u s a l  o r  a n y  s i n l l a r  r e s t r i , c L i o n  i n  f a v b r  o f  t n e
A3soc ia t  ion .

S€c t ion  9 .  Re_! ! i !g ,  Las ing .  Wi rh  the  except ion
o t  a  I e n d e r  t n  p o s s e s s i o n  o E  a  C o n d o n i n i u n  U n i l  f o l l o r i n g  a
de lau l t  on  a  f i rs !  6or t9a9e_,  a  fo rec losure  proceed ing  or  lny
deed or  o lher  a r rangenent  ln  l lou  o f  fo re i losure ,  no  Orne i
3ha l l ,  be  pern i t ted  to  ren l  o r  lease a  Condon in iu f t  Un l t  fo r
t rans ien t  o r  ho ta l  purposes .  No O{ner  nay  leaae or  ren t
Ie33 than the  en t l re  Condomin iuG Un i t .  Any  lease or  rcn [ i l

- 5 -
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agreet ren t  sha l l  p lov lde  tha t  the  te rms thereo f  sha l l  be  sub-
Jcc l  in  a l l  resP€cts  to  the  prov is ions  o f  the  Dec la ra l i ,on
.19 .  th :  By lays ,  and tha t  any  f ,a i lu re  by  the  Lessee to  compty
r i th  the  tc rns  o f  such docuf ren ts  shat l  be  a  de fau lc  unde i
th€  lease or  ren t . l  agre€nent .  A l l  leases  and ren ta l  agree-
aents  sha l l  be  requ l rcd  Lo  be  i ,n  v r ie ing .  Other  than the
torego lng ,  there  is  no  res t l i c t i ,on  on  the  r igh t  o f  any  Oyner
to  lease or  ren t  a  Condomin iun  Un i t .

S€c t ion  10 .  park ing  and Veh ic le  Rcs t r i c t ions .
to vehicle-EE-iEf,--5fi11 r no@i
be park€d or  Le f t  on  the  proger ty  sub jec t  to  th is  Dec la ra-
t ion .  -  The carpor ts  sha l l  be  uscd fo r  park ing  veh ic les  on ly
and 3ha l l  no t  be  conver ted  fo r  l i v ing ,  iec rea t iona l  o i
bus iness  gurposes .

lqq t l lqn  f f .  S to rage.  There  sha l t  be  no  erposed
ttorage of-ajf-i;EfFe on--5n-ffi6rtion of the projecr.

TRAICLE X

AGENT FOR RECETPI O8 PROCESS

the name o l  Che gerson to  rece lve  serv ice  o f  p ro-
cess  ln  the  case prov ided fo r  under  the  Hor izon ta l  p rop ; r ty
R e g i m e s  A c t  ( T l t l e  3 4 ,  C h a p t e r  0 7 t  A l a s k a  S t a l u t e s  s h a i l  b ;
D,ona ld  Dah l  shose address  fo r  auch purposes  sha l l  be  SRA Box
l 5 A 1  A n c h o r a g e ,  A k . 9 9 5 0 7 ,  s u c h  l o c a t i o n  b e i n g  s i t h i . n  t h e
r€cord tng  d is t r i c t  in  uh ich  the  pro jec t  l s  locared.  A t  the
f l r3 t  l lee t , in9  o f  th€  Eoard  o f  D i rec lo rs  o f  the  Assoc i ,a t . ion
a3 prov ided to r  in  lhe  By l .aws o f  the  Asscc i . t lon ,  a  nev
r e g i s t e r e d . g e n t  n a y ,  u i t h  s u c h  a g e n t ' s  c o n a e n t ,  b e  a p p o i n t -
cd .  me Board  o f  D i rec to r3  nay  then on  f ro . l  t lme tc  t ine
change the  person to  rece i ,ee  serv ice  o f  p rocess  r r  p rov lded
b y  l a r .  S u c h  c h a n g e  s h a l l  b e  e f f e c t i v e  ; h e n  y r i t t e ;  n o t i c e
o f  such ac t . ion ,  3 igned and acknoe ledg€d by  t ro  o f f i cers  o f
the  Asaocta t ion  ts  recorded In  the  tnchorage Record ing
D l s t r l c t ,  t h l r d  J u d i c i . l  D i s t r i c t ,  s t a t e  o I  A l a ; k a .

ARITCLE XT

EASEHENTS FOR qNCROACHHENTS AND UtILr"tES

S.€ t ion  1 .  E .sere f i t s .  t f  any  por t i ,on  9 f  thc
Comon AreE-i6?--6frE?oacfiEi-ip6i-any condo;tnlun unir or tf
any_ Condon in iun  Un i !  nos  encroaches upon any  o ther  Condo-
nlnlum Unit or upon any portr,on of tfre Conrion Area, as a
rcau l t  o f  the  cons t ruc t ion  o f  !h€  Condmtn iun  Bu i ld ing ,  o r
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l !  any such encroachnent shal l  occur hereaf ler  as a resul tof  sert t ing or  shl f t tng.of  the Conjonr in iu, i -uui ld ing or  foran! |  other reason, r  val la l  easenent lor  the encroachnent andCor the naintenanca of  the sam!- i i  
-a*r- ' " " - tne 

condoniniun
!ul l { inS st .nds shal l , .cxt$t . ,  In rh i  

" ' r* i i  
i r r "  condominiunlu i ld ing,  or  an! '  adJoinlng Comon l rea,  

-st ra i t  -O;- ; ; ; ; i ; i i ;

9 :_- t9- t" l l t ,9.st royed as a.  resul t  of  conaemi i r ron or  eninenr
:?Tl l l_ 

p,roceedtngs,  and.  then_ r€but l r ,  encroachnen..  ana inJnrtntenance thereof  shal l  e-x ist  go long as the CondoniniunEul ld ing shal l  s tand.  r te foregoing 
"n. ' r " l - .nr .nt .  

sharr  notbe consrrued to be encunb.r"n""J iii".lini*ii '. ,nr.t"tabitiryof  t l , l le  to any Condoninium Uni t .

Sec t i on  2 .Decraranr ffin. ,rffi,
cance l ,  re loca te  and o t t re rw i -se  auuf ' r i in 'u . i y - ' .na  

" t l  
u t i l i t y€a3enents  now or  herea f te . r  loca ted  on  o .  i6ou t  the  r roJec i jp rov lded,  horever ,  no  sueh ac t ion  sha l l  O"  

- i i ten  
tha !  you ld

: l : : l : " t - {+ ty  . f r€cr  rhe ,appearance or  s r rucrure  or  a  Condo_r rn lun  Un i t ' ;  and  orov ided fu r ther  tha t  i s  and s f ren  o iohundred.  percenr .  (160r )  o f  t ; ; - i ; ; ; " . i ; i "n ' "un i rs  have be€n3 0 l d . , - t h a t  r i g h t s  r e s e r v e o  u n a e r - t t r i s ' a r i i q f e ' ' s n a r t  b e  e x e r -c i s t b l e  s o l e r t  b y  a n d  o n l y  b t  i h . - ; ; ; " ; i ; ; ; ; ; .

ARTICLE XI I

. INCIpENtS Op C,oNpoHrilIUu owNERSHtp

e." u "- o.s*Fhle..Ht***#Tft*iit i.. :ll 1.r"". :::3::miniun -map, sha! . t  be usea exclu i iv" i i - tv- i i l "orner or  c l*ners
3; i#L"t"r111.iniun unit or units oiJ'n"i ' iv-'"tners exceli

sec t lon  2 .  
. I i ! lg :  T i t le  to  I  Condon in iun  Un i tnay be hel?FE-l6ii i ld bT-ei' person or ..ri{-;;;{ i;";;;nanner  ln  yh ich  t i f t ,e  to  rea i  p ' rope. ty - r ry -U"" - -n" fa  o r  ounedin  the  S la te  o f  A laska. .

s e c t t o n  3 .insepararrri=iioTt#unuili,ilol,f ?li*l*i,f lJ}".:r:.:tt:l,:;Areas  appur t , -nan!  there to  and no  suc t r  un iJ -s r ra l l  be  con_veyed,  leased,  dev ised,  nor lgaged or  o the iv i *  l rans fer red
: I :9p !  u :  a  conp le te  Conao-mi i t j ,n  Un i t  as -Ae i ined here in  in
l : l l : 1 "  I r .  E v e r y  s i f r ,  d e v i s e ,  b . q " . ; 4 , - i ; ; ; s f e ? ,  e n c u n _orance,  conveyance,  o r  o ther  -a ispos i t ton '  o -C-a  condon in iununr t  o r  any  par !  rhereo [  ehaf f  bL  

-p i l " " r . i -  
tL  oe  a  9 i t t ,
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devtsc ,  bequeg! ,  t ran3f ,e r ,  encunbrance,  o r  conveyance
rerpec t lve l f  o f  the  .n l i rQ Condon in iun  Un i t ,  together  H i lh

a l l -  appur te -nant  r igh ls  c rea ted  by  lav  o r  by  th is  Dec la ra-

!  l o n .

S.c t lon  l .  P . r t t t ion  noc  P€ lR l t teq .  The Connon

A.ea rhall--6e-?;Eif in@ condominlun

Unl ! r ,  tnd  no  o t rnar  Eay  br lng  any  ac t lon  fo r  Par t i ! ion
i r ,e re i f .  there  sha l l  be  no  subd iv ls ion  o f  a  condon in lun

U n f t r . n d  n o  P a r g  o f  a  C o n d o n i o i u m  U n i t  n a y  b e  s e p a r a L e d
f roo  any  o ther  Par t  thereo f  dur i 'ng  the .Pcr iod  o f  condotn in ium

ovnersh ig  p resc i ibed here ln  w i thout  s r i l ten  .g reen€nt  o f  one
hundrad 

-p i rcen t  
( lo0 l t  o f  the  oeners  o f  the  condon in ium

Uni t r  in  tha  Pro jecL  and lhe  fnsL i tu t iona l  Ho lders  o f  f i r s t
nor tgages  0n  sev ln ty - f i ve  Percent  (75r )  o f  the  condon in iun

Uni t i  in  tne  ero jec i  ln  o r<J l r  Lhat  each condomin ium Un l l  and

the  und l ,v ided in te res t  in  the  Comon Area aPpur tenant  lo

3ueh gn t t  sha t t  a leay3 be  conveyed,  den ised,  encudbered,  o r

o ther r i se  ae fec ted  on l ! '  as  to  a  conPle te  Condomin iun  un i t '

There shall be no combination of the area or space

of  one condof r in iun  un i t  Y i th  lha t  o f  another  u i thout  u r i t ten

agreenent  o f  one hundred Percent  (100t - )  o f  lhe  Osners  o f  the

C6ndon in i ,un  un l l s  in  the  Pro jec t  and the  lns t l tu t iona l  HoId-
e r r  o f  f i r s t  o o r t g a g e s  o n  s e v e n t y - f i v e  P e r c e n t  ( 7 5 t )  o f  t h e

Condo i l ln i .un  un i ts  in  the  Pro jec t .

SQct ion  5 .  A3re3sm€nts  and t i la t ion '  Each
condoctniuft-0Fi--Eli-al r b€ffi telv f or

a l l  taxe3,  a3sessnent3 ,  and o ther  charg€s  o f  the  S la te  o f

A l a s k a ,  o r  a n y  P o t i t t c a l  s u b d i v i s i o n ,  o | a n y  s P e c i a l . l n -
p r o v e n G n l  d i s c r t i t ,  o r  a n y  o l h e r  t a x  a s s e s s i n g  a u l h o r i t y ,

i n c l u t t i n q  u i l h o u t  l t { i t a L l o n ,  s P e c i a l  a d  v a l o r e n  l e e i e s  a n d
sDac ia l  lgsessrenc l .  No fo r fe i tu re  o r  sa le  o f  any  Condo-
u in iun  Un i !  to r  de l inquant  taxes  assesg i len ts ,  o r  '  o ther
governnenta l  charges  sha l l  d ives t  c r  in  any  vay  a f fecb  the

t i t te  to  aay  o ther  Condoo in ium Uf , i l .

Sec t ion  6 .  O?n€r ' . s  R ighq to  Inqres*s  and Egresq '

uach osncr-5fiITf-FETe tl iF-Fi!6Eto lngress and egress over,

upon and rcross lhc Common Areas necessaty for access to his
C indon ln lun  u f , i t ,  and  sha l l  have thc  r igh t  !o  the  hor lzon ta l
and la te ra l  supPor t  o (  h is  Condqn in iun  Un i t ,  and 3uch r igh ts
sha l l  b€  appu i tenant  to  and Pas3 Y l th  the  t i t le  lo  each
Condot r in iun  Un i t .

Section 7. eNsencnLs Lleened crcated. Each
' - t h e c o m o n

Cl rncr  has  a  nonexcLus lve  easenent  lo r  lnd  nay
Araa.  A l t  oonveyances  o f  CondoRin iun  Un i ts  herea f te r  madet
vhGther  by  rh€  dc la ran t .  o r  o therw lsQ,  sha l l  be  cons t rued
!o  gran t  ind  reserve  such r€c iProcd l  easenents  as  sha l l '  g ive
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a l fec t  to  lhe  prov is ions  h . reo f  and o f  the  By laur  o f  the
Aaroc ia t ion ,  even though no  spec i f l c  re fe rence to  such ease-
!€nl3 apPaar ln any such conveyance.

Sect lon  8 .  Ar3o€ ia t ion 's  R lgh t  to  Use o f  Connon
Are.s. i6E-Ta;oc-T-aiion-h:Tf-f,;itffi
tg aak€ guch use of thc Comon Area as oay be necessary or
appropr la te  to  per fo rn  the  du t les  aod func t ions  vh ich  i . t  i s
ob l lga ted  or  pero i t led  to  per fo rn  pursuant  to  th is  Dec la ra-
t ion ,  lnc lud ing  lhe  r lgh t  to  cons t ruc !  and aa in ta in  ln  t t i re
gcnora l  Connon Areas  na in t€nance and s to r .ge  fac i l i t i es  fo r
u ta  by  the  Assoc la l lon .

SGcUon 9 .  Labor  and l la te r ia l  L iens .  No labor
per f ormdEr--iETE?ial gffi nnec t ion yi rh
rny  Condon in iun  Un i t  y i th  the  consent .  o f ,  o r  a t  the  reque3t
o f ,  a n  O r n e r ,  o r  h t s  a g e n t ,  o r  s u b c o n t r a c t o r  t h e r e o f , 3 h a l l
c rea te  any  r igh ls  aga ins t  any  o ther  Condomin iun  Un i t  o r
rga lns t  aay  ln te res t  la  thc  Connon Areas ,  e rcept  as  to  th€
undtv ided tnLeres t  there in  appu i tenant  to  the  Condon i ,n l .un
Uni t , .o f  the  Orner  fo r  uh ich  such labor  sha l l  have becn fu r -
n lshcd.  Each Odner  sha l l  lndemni fy  and ho ld  harnLess  the
othcr  Ouners  t ron  and aga ins t  l tab i l i . t y  o r  loss  ar is ing  f ron
th .  c la ln  o f  any  L i ,en  aga ins !  the  pro jec t ,  o r  any  par t
thcreo f ,  fo r  labor  per fo rned,  o r  fo r  na ter i . lg  fu rn ished on
or  fo r  3uch Orner ts  Condon in iu i l  Un i t .  No labor  per fo r f ted  or
r . te r ta l3  fu rn lshed fo r  use  in  connect ion  e l th  .ny  cons t ruc-
t ion  o f  Un i ts ,  L lmt t "d  Connon Areas .  o r  Corunon Areas  in  th ig
Condomin iu l  sha l l  c rea te  any  r igh ts  aga ins t  any  o ther  Condo-
t ln lun  Ont t  o r  aga ins t  any  i .n te reE!  in  lhe  Comon Areas  ex-
cGPt  a3  to  the  und iv ided in lc res t  there in  appur tenant  to  the
Condon in iu0  Un i t .

A R I I C L E  X I I T

ADIITNISTRATION

Sect ion  l .  The Assoc la t ion .  T t te  adn ln is t ra t lon
of the ProjEcJ:T-;n-Tl be 5"i-TfiE-Ea-iTiTn6od square Condontniun
Assoc la t ion ,  Inc . ,  an  A laska nonprc f i t  corpora t . ion ,  ln
a c c o r d a n c e  u i t h  t h i s  D a c l a r a t l o n  a n d  l t s  A r t i c l e s  o f  I n -
cor tD l t lon  and By laus .

Sec t ion  2 .  l lenbersh ip .  An
rintun un[E--iElTf- autoiiEETdilf!* become
Assocta t lon  and shr l . l  remaln  a  nenber  fo r
ounersh lp .

ovner of a Condo-
a nember of the
the  per iod  o f  h is

- t 0 -
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tr" e""o"i#Hf'o. .#t##*€;-'S.'3;*:: ::
t - t i  i s i "c i . t ion  sh6se agqreqa le  tn te res t , ln -  t t re  connon Areas

cons t l tu to  a ix ty  percen i ' (g i l l )  t t  e  nee! ing  o f  the  As3oc ia -

t lon  du ly  ca l r 'ed  fo r  such Purpose '

."oro"to.H**i"rrof TlP"*o*iBi;.",!i:S{i?i:
i l l l l i r i i - . " l i t i i un .a  by  rhe  Boa ld ,  Lo .per fo rn  such du t ies
i l ;-- . : ; ; ' i ; ; - i t- t t , .  so"ia-i tralt  auttrori ie'  Anv nanasenent
aqreenent for  the erol -ect  shal l  conform Eo the guidel in"s

: : i ; ; i ; ; ; "d 
- ;v  

tne re ie ia l  Home l 'oan f ' ror tsaee corporat ion

i i i i i i i l " -  i "a i .ar  .  uat i loal  i lor tsase -Asso-ciat ion 
(  FN!{A) '

Alaska t lousing r ln"n.J Corporat ion (AHFC.)  .  and veterans

Mn ln i s t r a t , i on  ( vA )  r e ;a r J i n i  $ t t  19 tT . : l 1d - : t t n i na t i on  o f

G;;";;;;;;;;t au.ine iuctr pirioa o.t tine-as FHLltc' FNMA'

AHFC or VA 13 r  $o".9.qto- ;n 'a uni ' t  in '  the Projec!  or  i3 the

Owner of  such a Uni t .

"n.r r ."."#f* .*#"f!"#t#!r, l"*= :.t!ii
Assoc ia t ion  upo^  oo .o" ing-an  or rner i -and sha l l  acknos ledge

Che rece lP t  o t  sane r l  C los lng '

ARTICLE XIV

' Lillrt,ttv or otnecrons lrlo oretcens

S e c t i o , n  l - .  E x c u l p r t t o n '  N o  d i r e c t o r  o r  o f f i c e r

o f  thc  Assoc . " . ton  tnu f f i t t iEs fe  fo r  ac ls  o r  deEau l t3  o f

i i y - i i t t . i " r r i cer  o r  t . ^u t t  o t  fo r  any  loss  sus ta ined by  the

Agsoc la l ion  or  any  nenber  th€reo f '  un less  t -hc  sane has  rc -

i l i l ; - ; ;  t t i "  
" "1n  

{ l l€u l  n isconduct  o r  neq l igence '

S e c t i o n  2 . -  I n d a n n l f L c a t l o n '  T h e  A s s o c i a t i o n

shall lndemnr!y eacn diEEE6-r--E-6?6cer' and his or her

i l i i l l ,  i ' - . " , i t#s  and a in in is t ra to rs  aga ins t  a l l  loss  '  cos ts

; ; ; - ; ;p ; ; ; ; ;  lnc lud ins  counse l  fees '  leasonab lv  incu- r red  bv

; i ;  i . ' c o n n e c t l o n  v i i n  a n y  a c t i o n '  s u i t  o r  P ( o c e e d i n g  t o

i l i i . r t " r t . - i i i -be  nade a  P! ! !v  bv- reason o- t  h l3  be ins  or

; ; ; i ;q ' ; . " ;  i  d l rec to r  o"  Sr t i i " r  b r  tne  Assoc la t lon '  cxcept

13  to  na t te rs  as  to  ,n f t f  t t t  sha l l  b€  f ina l l y  ad judged in

ac t ion ,  su i t  o r  p ro .o"J tng  !o  be  l lab le  fo r -9 ro39 ncg l lgence

; ; - ; i i i " i  rn iscon lucs .  rn  ihe  event  o f  a  se t t lemcn l '  i ' ndemn-

l f l ca t lon  sha l l  be  p t "u ia -a  on ly  ln  conn€ct ion  s l th  auch

; ; ; l ; ; ; -  covered by  t ie  se t t lene t i  ag  !o  uh ich  the  Assoc ia -

l ion  is  adv lsed oy  
"oun" i i  

th ' t  the  person to  be  lndenn i f led

i l ; " t ; ;  i l i i -q t i i l v  oc  l i - s1  nee l ieence o . r  v - i - l fu l  n isconduct

i ; ' . i l "  p . ; f  ; . ; " ; ; ;  o f  h - is  au tv  
-as-  

such d i re .c to r  o r  o f , f  l ce r

ln  re la t ion  to  t t .  
" " i t "c  

in io lvec l '  t t l c  fo rego ing  r tgh t t
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; * : : . " : " .^-a. .g: . -T" l : :  of  orher r ishrs !o,h lch such
i::*i::,:. ,:tl*:]*Si # 

"-.'.'iii.a'.'""1.. 
".?" evenr rhe

f:f :i:i?. J'-::::I::. ^1"-_e.f 
".l"'i^L'* .o^3."1' the Associa_

::. i,"":l::"T *: :,. i : i *- .. .!-"1 "1"'" r i" ;,:?T ?."n;.1"::: i : ;l? t."J-l,f; '31.i"""t',1,1, " 1T " :r; { ::* 
" ;;T #' J;;"'iT' l;

i:ill;:":, ee rent 
" 
r s ii r 

-;-il;" "d=;"" :T tr" Ti;:;.i.:fportion of slld Orners.

ARf,tCLE XV

ASSESS}IENTS

s€ctlon l- 
-gtig+lg. All orners shatl b€

9lllg"!."d T6-]lifl-E6c asEEEEiEiE imposed b-y'rhe Board toneet  che cdnon c rDense3 
" f  

* i l ^ i6n" . -J " , ' rop" . . t r ,on  
"nd

nanagenent  o f  rhe  pr ; iec t .  Dec la ran f  ; i ;11  b ;  ob l iga ted  ro
? l I_  _"nrv  sev€ncy- f i v ;  

.perce .n t  {75r )  o f  rh l  essoc ia t ion.rr63snent,s for alt condbntniun dnii; .;- ro]iq- .s Declarantoyns  sane,  and in  rhe  
"_* . , .nn . i  

l " - r [ i r in - " i t  yere  a  un i tOyncr  unEi l  th6  san€ have.  b€en @nveyed io  i .purcn .ser  o fauch Un i t ,  bu t  no  lonqer  
. than t2O.aayJ  a t te - r  

- th "  
.onr .yun. .by  Dec la ran !  o f  the  f i rs . t  condo; in i ; ;  u i i i -  t "  a  purchaser .r i re r . . f re r  rhc  Dec la r . r^ t  

-s r ra r r  ue-Lu i j s ia ; i  Bo  pay  one
lY ld :ud-percent  ( IOOr t  o t - th€  comon c rpense assessments  fo r. t I  Condon in iu  Un i ts  rha t  the  Oecfaran t - 'o -y iJ . -  rn "  assess_n€nt for tha comon er9co3e3 provided 

-ioi- 
nerein straltcomnenc€ as  o f  the  f i rs ! .day  o f  

- i r , " - ion1- f  
to l loe i ,ng  rhet i rs t  sa le  by  Dec la ran !  oe  i  conp- ie ieJ ' ' i -onoor tn iu i l  Un i r .lhc  EoaEd may es tab l i ch-any- reasonab le  sys ten  fo r  co l lec t ionp € r l o d i c a l l y  o f  o m o n  e r p e n s e  a = s " s " r " n i " . - '  

-

rh6,,e3rimai#i*ilon"S*il*ii*ifli#1""1""""^".nTT, j::
shall be nadc by the rnonttrry - 

iis-iai,i'."J,i'= ,filo,.::: - :l"t,n"o"r,?it"oot.., '4, ;iiai
calendar ronth.  Araes3nents made abal l  Ue 

-Jasca 
upon the€t t trna_ted .pro j ec r o rpen:_e1 

-i1c I ;Ji";';,; .l!. Tr ma i n renanceand opcr.tlon of the comon. Area, .*p.n"u-"-.f 
".^iili l l,ii ltaxes and specia l  asses.sren_ts uni"ss- .  

" l ip I i .Lrv 
assessed,ln3urance premiuns for . lnsuance coverage as deened desir_able or  nec€ssarv bv I:!iir:i"i;;i;;;'id.iiff ,:l*.i,-"ii,ii'ii::,_*u".";:*:l;i!:!:crp€nses and l iabi l l r ies 

_ incurred ui  t i re- 'aJ" ;  or  HanagingAgcnt under or by reason of this occiaiiiio]il pa:ment of .nyqarrcr t  renainins f ron a prev_io"; ; ; ; ; ; ; ; ; ; i 'p"r r* ,  .  . ._3crvc fund for reolacereni. or co*,Jn'-ii.i"-*."pon.nt3, andother costs i .ncurr id tor  th_e be_nef i f  
'o i - t ie--n.o3u"t .  

theont3ston or fai lure of tha. Bo-ard to' f li- t#-o".russrcnt" to..ny rasessnent period chatl noi ; 
-;;#; 

I s.tver,

- 1 2 -
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rod i f i c r t ion  or  re lea te  o f  the  Oeners  f ron  the i r  ob l iga t ion
to  pay  the  3aae.  l t re  Board  sha l l  have lhe  r igh t ,  buL noL
thc  ob l iq l l lon ,  to  nake Pro  ra ta  re fuads  o f  any  assessnen ls
in  excesg o f  the  ac tua l  e :Pens€s  lncur red  pr io r  to  the  end
oC lhc  ca lendar  year  o r  c red i t  such ercess  aga ins !  the
to l lo r lng  year 's  annua l  assessnent .

Sac t lon  3 .  Appor t ionnents .  The Percen lage o f
any assessiEi!-.i@-sed 5'yr-EEE-6Ti?f-to be Pai.d by an oener
sh . l t  be  equa l  to  auch Orner rs  aPPur tenan!  in te r€s t  in  and
t o  t h e  C o m o n  A r e a  a 3  s e l  f o r t h  i n  S r h i b i t ' C ' t o  t h i a  D e c -
l r  ra  t  lon .

Sec t lon  { .  T lne  fo r  Paymant  o f  Assessments .  Ic
t3 the duq-E-fEFe-Boa@orce
co l l . c t ion  o f  annua l  assessnents  Payab le  month ly  on  the
f i r s !  d a y  o f  e a c h  m o n t h .  P a l l u r e  o f  l h e  A s s o c i a L i o n  t c  a l v e
t ine ly  no t ice  o f  any  assessnent  sha lL  no t  a t fec t  the  l iab i l -
I t y  o f  th€  Orner  fo r  guch assessnenc.  There  sha l l  accrue
r l ih  e .ch  de l inquent  assessment  a  reasonab le  la te  charqe in
an aoount  to  be  de termined by  th€  Soard  o f  D i rec [o rs '  l f  no t
pa ld  by  the  las t  day  o f  the  month  in  wh ich  i l  beconeg due.
t {here  a  Un l t  Osn€r  de fau l ts  on  any  s i .ng le  ins ta l lnen t  o f  the
annua l  assessment ,  lhe  Board  o f  D i rec to rs  may,  a t  i t s  oP-
t ion ,  dec la re  tha i  the  remaln ing  unPa id  ins ta l lmen ls  fo r  lhe
y e a r t s  a s s e s s n e n t s  a r c  d u e  a n d  p a y a b l e  l n  f u l l .

Sec t ion  5 .  Spec ia l  A3!essnentE fo r  CaPi  ta l
rnprovemnEl-lin aaaiffi
EEEEo-iTiEI-Ey this Article, the Association nay levy in any
as3ess f ,en t  year  N spec ia l  assessnen! ,  payab le  over  such a
p€r lod  as  lhe  Assoc la t ion  nay  de tern ine ,  fo r  the  PurPose o f
de fer r lng ,  in  sho le  o r  in  par t ,  the  cos t  o f  any  cons t ruc t ion
or  recons t ruc t lon ,  unexpected  rePa i r  o r  rep lacenen l  o f  the
Pro jec t  o r  any  par t  thereo l  o r  to r  any  o lher  expe i lse  or  Pur -
chase lncur red  or  io  be  incur red  as  prov ided in  th is  Dec la r -
r t lon .  Any  amount i  assessed Pursuan l  here to  sha l l  be
.3sessed to -oHners  in  p roporL ioo  to  the i r  resPect ive  un-
d iv ided in te res lR in  the  Connon Area.  Not ice  in  e r l t ing  o f
the  amount  o f  such spec ia l  assess | !en ts  and the  t ime fo r
pa lment  thereo f  sha l l  be  g iven prompt ly  to  the  oeners  anC no
payraent  sha l l  be  due less  lhan th l r ty  (30)  days  a f le r  such
not ice  lha l l  have becn g lven.  t fhere  sba l l  accrue  u i th  each
de l inquent  spec ia l  assesgf ten t  a  reasonab le  la te  charge ln  an
anount  to  bo  de tern tned by  t ,he  Board  o f  D i rec lo rs .  l f  no l
pa td  by  the  las t .  day  o f  the  nonth  in  sh lch  l t  becones due.

sec t ion  6 .  Asressnent  L len .  A I I  swe assessed,
but unpaldl--f67--the s-6l?E-ld'l(--i6frio-i exPenses or sPecial
as3essnenLt  chargcab le  to  any  Conc lon i .n i .un  Un i t  sha l l  con-
t t i t u t G  r  l i e n  o n  s u c h  C o n d o u l n i u n  U n i t  s u p e r i o r  t o . l l

- 1 3 -
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othcr  l lans  and cncunbrances  €xcept  (a )  t rx  and spec ia l
.atearoant l i ,ana on the Condoil lnim Unit in favor of a tar-
lng authorlly .nd (b) al. l runs unpaid on ant f lrst , l lortgage
ot  rccord  on  the  da t .  the  non!h Iy  ins ta l lnen t  o r  o ih i r
.asersrent b€caBe due. To Gvldence lhe l ien as herein per-
r l t ted ,  the  Board  o f  D i r€c to r t  nay ,  bu t  sha l l  no t  be
regu l rcd  - to  p regara  a  e r l t ten  noe ice  se ! t ing  fo r th  the
anoun l  o f  3uch unpa j ,d  IndebLedne3s,  lhe  anoune o f  accrued
penalty thereon, thc name of the Osner of lhe Condominiun
Uni !  and.  descr ip l ion  o f  tha  Condon in iun  Un i !  and r€cord
th€ Janc tn the octice of th€ Clerk of the tnchorage necord-
ing  D is t r i c t ,  S ta te  o f  A Iask . .  such l ien  fo r  assessnent
aha l l  a t t rch  f rod  the  due da te  o f  lhe  .ssessnent . .  The l ien
l l y  Ue €n forced by  fo rec losure  o f  the  de fau l t ing  Owner '6
Condon in iun  Un i t  by  the  Assoc la t ion  i .n  the  nanner  fo r  fo re-
cl,osing _a no-rtgage on real prop€rty upoo recording of a
not tcc  fo r  c la in  thereo f .  The Assoc ia t ion  nay  a ls6  fo re-
c lose-  the  l ien  b I  a  pouer  o f  sa le ,  o r  o thca  non jud ic iaL
forcclosure procedur€ provided for by the laus o! the state
o f  A laskr .  ln  the  €ven!  o f  any  auch fo rec losure ,  the  Ovner
Eh. l t ,b€  L iab le  lo r  the  amount  o !  unpa id  assessoen!s ,  any
p€na l t te6  thereon,  the  cosL and c rpenses  o f  such proceed-
ing3,  the  cos t  and expense3 fo r  f i t ing  the  no t ice  o f  the
c l . io  o f  t ien  and a l l .  ac lua l  a t to rney .a  fees  in  connec! ion
thcrer i th .  Su l t  to  recover  any  judgnen!  fo r  any  unpa id
tssessnents  sha l l  ba  oa in ta inab le  y i . thout  fo rec losure  or
e . tv t ,ng  the  l , ien  secur ing  lhe  sane.

S.c t lon  7 .  Not ice  o f  L ien .  No .c t ion  sha l l  b€
Drougnt  to  to rec l ,ose  sa ld  asgessnent  . l ien  or  to  p roceed
under  - the  poeer  o f  sa le  here in  p rcv ided less  than th i r ty
(30)  d .y r  a f te r  the  da le  .  no t ice  o f  C l . tn  o f  L ien  i i
dcpo8 i . ted  in  the  Un i ted  Sta tes  na i l ,  cer t i , f ied  or
reg ls te red ,  posLage prepa id ,  to  the  Orner  o t  sa id  Un i ! ,  and
r copy thcreof is Eecorded by the Assocj,ation in the offlce
o f  Lhe Dts t r i c t  Recorder  o f  the  D ls t rLc t  in  sh ich  the
Pro jec l  ia  loca led .

.  Sec t lon  8 .  Foreq lo :u re  Sa le .  Any  fo rec l ,osure
cal.e provi?E[-F6-56ove i?-T6--6t-?6iiifEIEd by 

-rhe 
Board of

D i rec tors ,  i l s  a t to rney  or  o iher  lErsons  au thor ized  b t r  the
Board  in  accordance y i th  the  prov is ions  o f  A .S.  3 { .20 .070
et .  seq .  app l , i cab le  to  lhe  ererc iee  o f  porer  o f  sa les  in
nor tgages  and deeds o f  t rus t ;  o r  ln  an ! ,  o lher  nanner  pern i ! -
t .d  by  Lar .  The Assoc ia t ion ,  th rough du ly  au thor ized
rgents ,  sha l l  have the  poeer  to  b id  on  the  Condontn iun  Un l . t
a t  a  fo rec losurc  sa lc ,  and to  acgu i re ,  ho ld ,  lease,  no t r t -
9a94,  and convey  the  san. .

S€c t ion  9 .  Person. l  Ob l iqa t ion .  Asse3srenta  are
gay tb l€  nonth ly  tn  rdvance or  a t  such o ther  t ine  or  t ines  as
the  Board  o f  Dt rec lo rs  sha l l  de tar rn lne .  Each assessment ,  !n

- l a -
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Grrn teer r  r tgh t  to  recovet  f ro | |  lhe  GranLor  the  anounts  pa ld
by  lhe  Grantaa  lhc re fo r .  Any  such Grantee  3ha l l  be  en t i t led
to  a  t la tenent  f rom the  Eor rd  o f  D i rec to rs  5e t t1n9 fo r th  the
rEount  o f  the  unpa id  asses !ne^ t3  aga ins t  the  Grantor  and
such Cran lce  sha l t  ne l ther  be  l lab le  fo r ,  nor  sha l l  the  Un i t
conv€ycd be  3ub jec t  to  a  l ien  fo r ,  an ! '  unPa id  assessnent
.ga iGt  the  Grantor  ln  excegs  o f  the  anount  there in  9e l
to r th .

ARttct.s xvl

AITEND}tENT

'  
Th is  Dec la ra t ion  nay  be  amended by  a ! f i rna t ive

votc  o !  Bot '  Less  than s i r ty  Percent  (601)  o t  the  orners i
p rov ided,  hovever ,  the  Percentage o f  und iv ided in te res t  o f
lach cHnlr in the CoEnon Area aat be changed, and
a l te ra t io is  !o  thc  Pro jec t '  nay  be  au thor ized ,  on l?  by  an
anendneDt  approved by  one hundred percent  (100t )  o f  the
orners t  and prov ided fu r lher ,  tha t  lhe  v r i t ten  apProva l  o f
the  tns t i tu t lona l  Ho lders  o f  f i r s t  norLgages on  seven ly - f , i ve

lp rc .n t  (75 t )  o f  the  Condon in iun  Un i t3  sha l t  be  a

l re requ is i te  to  th€  c f fec l l veness  o f  any  ac t ion  uh ich  anends
l n y  n i t e r i a l  p r o v i s i o n  o f  l h i s  D e c l a r a t i o n ,  i . n c l u d i n g  b u t
no l  l ln i red  to ,  any  a taendnent  uh ich  vou ld  change the

l re rcen lage ln te res ts  o f  the  orner  in  the  Pro jecL .

Hhen an anendnont has been aPprovcd by th€ Oyners
and the  f io r tgagees,  then !h .  Pres ideot  o f  the  Assoc la t lon
sh. l l  fo r th f ,a lh  caure  a  s r i ! ten  ins t runent  to  b€  PrePared,
acknovledged and recorded ln lhe Anchorage Recording
D i s t r i c t ,  r l h i r d  J u d i c l a l  D t s t r i c t ,  S l a t e  o l  A l a s k a ,  s e t ! i n g
for th  ihe  aoendnent  and cer t i f y ing  tha t  the  anendnent  sha l l
bccoae eCfec t ive .  No anendn;n t  3ha1 l  be  e f fec t i v€  un ! l l
recordsd,

Hh l le  any  Un i t  ln  lhe  Pro jecL  is  encunbered by  a

federa l  vc le rans  Adn in ls t (a t ion  loan,  Pr io r  v r i t ten  aPProva l
o f  the  ve terans  Adn in is t ra t ion  $ha l l  be  a  cond i t ion  Preced-
.n t  to  the  c f tec t i vcness  o f  any  anendment  to  th is  Dec l 'a r r -
t  lon .

ARAICLE XVI I

oAl{AGE ANp pqslRuerloll

ta l th tn  s l r ty  (601 days  o f  any  danage or  des t ruc-
t lon  to  r l l  o r  p r r t -  o f  the  Prop€r ty ,  a  de tern lna t ion  to
rep : l r  o r  recons t ruc t  thc  3ane tn  .ccordance P l th  lh€
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or ig ln . t  p lan  3h . l l  b€  nade by  .  na jo r i t y  voLe o f  a l l  Condo-
r ln iu  On i t  O! ,n l rs  o r  a  de tern ina t ion  noL to  repa i r  o r  re -
construct the raDa thall b€ nade by a unaninous vote of aII
Condou ln im Unr t  Or rners .  l f  a t  leas t  a  na jc r j , t ' y  o f  the
or rners  vo te  !o  rebu i ld ,  rePa i r ,  o r  recons t ruc l ,  and Lhe in -
ru rance proceed!  a ra  insu f f i c ien t  to  rePa i r  and recons t ruc t ,
thr Orners 3hall b€ .l, iab.l.e for any def iciency as a comon
exp€nse.  t t  t l l  o r  ParC o f  the  proPer ty  i s  des t ro ted  or
tubr t .n t ta l l y  des l royed and a  vo te  o f  a  ma jor ! ty  o t  the
Ornar3  to  rabu i ld ,  repa i r ,  o r  reconscruc l  i s  no t  ob ta ined,
thc  A33oc l r t i ,on  tha l l  be  au thor ized  to  have prePared,  and to
l l le  a3  pronpt ly  as  p r .cE ic . l ,  a  cor recced subd i l r i s ion  naP
conver t inE the  pro j€ce  in to  rn  un inProved parce l  o f  land
vh lch  rha l l  be  o f te red  fo r  sa lc  a t  the  h ighes t  and bes t
pr lca  ob ta inab le . ,  e i lher  in  l t s  danaged cond i t ion ,  o r  a f te r
d i laged 3 t ruc iu res  have bcen razed.  The ne t  Proceeds o f
such aa le ,  and the  proceeds,  i f  any ,  o f  insurance car r ied  by
thG Assoc i . t ion ,  sha l l  be  d iv id .d  and d is t r ibu ted  jo in l l y  to
!h .  Ovners  and the i r  respec ! iec  mr tgaqees,  ProPor t iona le ly ,
3uch propor t io ru r  to  be 'based uPon Lhe tn rcentage o f  und iv id -
ed  in te res t . in  the  Comon Area,  Prov ided tha t  the  ba lance
th€n dua on  any  va l id  encunbrance o f  record  sha l l  be  f i rs t
p . id  in  o rder  o f  p r io r i l y  b€ fore  the  d is t r ibu l ion  o f  any
proceeds lo an ourler shose condominiun Unit i3 30 encum-
bered.

tn  the  cvent  o f  subs tan t ia l  damage to  o r  des l ruc-
t ion  o f  any  Un i t  o r  any  par t  o f  the  Connon Area,  the  lns t i -
tu t iona l  Ho lder  o l  an lz  f i r3c  nor tgage on  a  un i t  ? i l l  be
Gnt i t l ,ed  to  t ine ly  c r i l t€n  no t ice  o f  any  auch danage or
deet ruc t ion .

subs tan l ia l  da t rage as  here in  used sha l t  i l ean
910,000 or  acre  darnage to  Lhe comon Area and, /o r  9 l '000 .00
or Eora damge to any one Uni t.

AR1ICLE XVI I I

ALTE&ATION OT IHE PROJECI

RcatoraE ion  or  reP lacenent  o f  the  Pro jec t  o r  the
Condontn iu r  Bu i ld ing  or  cons t ruc t lon  o f  any  add i t ionaL
bu i ld ing  or  s t ruc tu ra l  a l te ra t lon  or  add i t ion  to  lhe  Condc-
n tn lu i l  Bu t ld i .ng ,  d i f fe ren t  ln  .ny  n . te r ia l  resgec t  f rom lhe
Condon in im f i le  p lan  o f  the  Pro jec t ,  sha l l  be  underLaken
only upon the Prior aPProvat by a one hundred Percent (l00il
vo te  o t  lhc  Condomlnrun Un i t ,  Orners  and seventy - t i ve  percen l
(?5 l l  o f  the i r  resp€c t ive  uor tgagees.  Pronpt ly  upon conp l€-
t ton  o l  such res lo ra t ign ,  reP laceaenL or  cons t ruc l lo t i ,  thc

- 1 7 -
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Aasoc la l ion-  sha l l  du ly  record  a  comple te  se t .  o f  f l .oor  p lans
of  lbe  Pro jcc t  so  a l te red  in  a  fo rn  rh lch  nec ts  a I I  then
cr i t t lng  s ta tu to ry  requ i renents .

ARTICLE XTX

REPAIR ANO I,TAIIIIENANCE

l tcc t ion  l .  Ob l tqa t ion  o f  Ovner .

.  ( r )  Evcry  o r iner  sha l t  a !  a l l  t tme3 repa i r ,  ma in-
t . in  and keep h is  Un i t  and L in i ted  Comon Area sub jec t .  to
h is  c rc lus iee  cont ro l  i .n  good order  and cond i t ion ,  and s i th -
ou t  l iE i ta t lon  sha l l  per fo ro  p rompt ly  a l l  3qch uork  u i th in
h i r  Un i t  thc  oo tss ion .o !  eh ich  you ld  a f fec t  any  par t  o f  the
Contnon Area or other Unit3 and sh.l l be responlible for alL
lors and danage occasi,oned by hls failure to do so.

.  (b )  A l l .  rcpa l rs  o f  i ,n te rn . l  i ,ns taL la t lons  r i th ln
crch  Un i t  such .s  sa ter ,  l i gh t ,  pover ,  seeage,  te lephones,
door8 ,  y indov ! ,  lanps  and r l l  o ther  f i r tu res  lnd  acce isor les
to  cach Un i t  and i t s  appur tenant  L imi ted  Cotu lon  Area,  in -
c lud lng  in te r io r  ea l l s  and par t i t ions  and the  inner  decora t -
cd  or  f ln ished 3ur face3 o f  lhe  per ine ter  ya l l s ,  f l .oors  and
.€Gi l lngs  o l  such Un l t  sha l l  be  nade a t  lhe  Ouner .s  expeose.
tha  Assoc i . t ion  sha l l  na in t . in  and b€  respons i .b le  fo r  land-
ac tp lng ,  snoy  renova l ,  road na in tenance,  and na in tenance
and repr l r  o f  m-3r ,cc  seucr  and ua le r  l in€s .

(c )  Every  Ouner  sh . l l  ra lmburse  the  Assoc ia t , j .on
for  an l  e rpend iEure  incur red  in  repa i r ing  or  rep lac ing  any .
p.rt of lha Comon Area damaged or lost through tfre fault oi
auch-  Orn€r  o r  any  person under  h in  uc ing  thc  p ro jec t  and
lhall gl-vc pronpt noticc to the nanaginS agent of iny such
d.naga,  loss  or  o ther  da fec !3  vhen d i ,scovered.

(d )  In  o rdcr  to  p re6 . rva  I  un l fo rn  ex ter lo r
rppe.rancq to the butldi,ng, the Board nay requi,re the patnt-
ing  o t  lh€  bu i ld ing ,  and prescr ibe  the  type  and co lo r  o f
p . tn t ,  and nay  proh lb i ! ,  requ l re ,  o r  regu la te  any  nod l f i ca-
t lon  or  decora t ion  o l  th€  bu i ld ing ,  under taken or  p roposed
by .ny O/ner. Thls poser o[ the Board ertends to screens,
doorJ ,  rvn lngs ,  ra i l3  o r  o ther  v is ib le  por t ions  o f  each con-
don! .n lun  0n l t  rnd  Condomi .n iun  fu l ld ing .

- l t -
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( .1  l t te  n r ln tenance and repa i r  ob l tg . t ions  o f  the
Onlt olrners and the Assoclation aie attachld hereto as
Erh lb i t 'D .  rnd  incorpora ted  h€r€ tn  by  re fe rence.

Scc t lon  2 .  R lgh . t  o f  r :n t ry .

.  (a t  Any  p€rson .u thor lzed  by  the  Board  she l t  have
the  r i .gh t  to  en ter  cach Condon in iun  Un i t  in  case o f  anv
. t rc rgency  or ig ln ! t ing  ln  o r  th reaLen ing  such Condon in iu i
Un l t ,  o r  any  par t  o t  the  pro jec t ,  she ther  o r  no t  lhe  Orner
or  occuprn t  i3  p resent  a t  the  t lne .

-  (b l  Every  Orner  .nd  occupant  sha l l  permi t  o ther
or rner '  o r  the l r  repre3cn!a t lves  to  en ter  h is  Condon in iun
Unl t  a t  reasonab le  t ines  fo r  the  purposc  o f  per fo rming
. u l h o r i z e d  i n s t a l l a e i o n s ,  a l C e r a t i o n s  o r  r e p a l r i  t o  t h i
Comon Area,  p rov ided tha t  regues ts  fo r  en t ry  a re  nade in
.dvance.  fn  ca3e o f  energency ,  such r igh t  o f  in t ry  .sha l l  be
in rned ia tc .

S€c t ion  3 .  Rcpa i r  aad l la in tenance Dut ies  o f
Assoc lat Ioi-l---TFF-assoc i@
iliE-iEGE3ary !,nprovenenls to, and pay for out ot the nain-
tenance funds  to  be  prov tded,  a l l  Comon Areas  and the
b u l l d i n g  t h e r e o n i  a l l  I a n d s c a p i n g ,  c o r r e c t i v e  a r c h i t e c E u r a l
and repa i r  eork  r l th in  res idences i  i f  the  ovner  fa i l ^s  !o  re -
pr - l , r  the  areas .  subJec !  co  h is  cont ro l  and du ty  to  ma in ta in ,
a l l  n e t e r e d  u t i l i t i e s  i n  C o m o n  A r e a r  e a l k s  a i d  o t h e r  n e a n s
of  lngress  and egre3s  e l th in  the  pro iec t .

ARIICLE XX

INSURANCE

cct ion  l .  ?he Board  o f  D i rec tc rs  sha l l  be  re -
qutred to ob-Etiin--t?i-d- malntain, !o the extsnt obtatnable, the
f o l l o w i n g  l n s u r a n c e 3  ( l )  ! i r e  i n s u r a n c e  r i t h  e x t e n d e d  c o v e r -
age tnsur lng  the  proper ty  and cover ing  the  in te res ls  o f  the
Assoc ta t ion ,  the  Board  o f  D i rec lo rs  and a l l  Un i t  Owners  and
tha i r .  l to r t9a9ee9, ,  as  the l r  in te res ts  nay  appear ,  ln  th€
rnount .  o (  100!  o f  rep lacemen!  cos t  o f  t -he  

-Su l ld ings  
and

other  lnprovemenls ,  tnc lud ing  an  ,agreed arcunt r  o r  . in f la t -
lon  guard 'endorsenent ,  and a  cons t ruc t ion  code endorsenent ,
€ rch  o f .  yh lch  po l l c ies  3ha l l  con t . in  a  s tandard  nor tgage€
c lauge ln  ldvor  o f  each Hor tgage€ o f  a  Un i t  rh ich  sha l l -p io_
v ld€  tha t  the  loss ,  l f  any ,  thereunder  sha l l  be  payab l i  eo
luch  Hor tgagee as  t ts . in te ies t  nay  appear ,  gub jec t - .  -however ,

to . lhe .  loss- .p iy .T-e .n t  p rov is lons  in  favor  o f  th ;  Aasoc ia t ion ,
( 2 1  p u b l i c  l i a b i l l t y  l n s u r a n c e  l n  a u c h  a t r o u n t a  a n d  r i t h  s u c h
covarage aa  the  Eoard  o f  D l rec lo rs  sh . l l  f roa  t ime to  t ima
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doean inc ,  bu t  no t  las3  th .n  One H i l , l l on  Do l l r r3  fLa t  r . te
tor a.ch slnglc accident or occurr€nce 60r bodity lnjury, or
9roporty daRaga, such c.overage to lnclude r!!er dan.ge l i.a-
b l l l t y  foE p lpc  b re .kag€, .nd  cover lng  cach neBber  o f  th€
!o . rd  o t  D l rcc to r3 ,  .nd  each Ovner  and e i lh  c roas  l iab i l i t y
aodors€lent to cover ltabil l t les of ths Ornara as !n Asso-
c ia t lon  to .n  Orner i  and ( l )  ruch  o th€r  insurance as  the
Eorrd of DtrGctorg nat dcler8i.ne and curtoorri ly obtained by
DroJcc l r  3 i i l i l r r  in  cons t rucL lon ,  Locat lon  and use.  A I I
tuch  tp l l c l . r  sh . l l  p rov ide  tha t  ad jus tnent  o f  lo3s  sha l l  be
.ada bf the Board of Director6 and that, the net proceeds
th€rGof rhi:,I be payabl€ to Lhc Board ot Directors, aa
lruslcea, tor the purpose of repairing or r6buil.ding lhe
danaged or destroyed property in confornance eitb th6
or lg in . l  p lans  and spec i t i ca t lons ,  p rov ided,  hovever ,  tha t
lnaurancc pro€ccds nog used for thc purpolre of repai,Elng or
rcbuilding the Project lhal^l b€ paid to the Ovners and Hort-
gageea . !  the l ,E  in t€ res ts  nay  appeaEt  .nd  prov idcd  fu r ther .
hovev€r, that any uortgagee of any of the Uni,L3 nay reguire
thrt, lnsurance proceed! be dlsbursed lo or through the Board
of Dlr€ctor3 only as reconrtruction progressen in the nanncr
norml ly  lo l lded  by  consBruc t lon  lenders  in  d lsburs ing  con-
ltructl,qn loans lo thelr borrorer3.

AI I  po l l c ics  o f  phyEi ,c r l  danage insurance eha l l
contain valvera of, subrogatlon and eai,vers of any reduction
or  p ro  ra t .  l i ab j , l l t y  og  the  insurer  as  a  resu l t  o f  any  in -
ts rance car r ied  by  Oi rnerc  o r  o f  lnva l i ,d i t y  a r i ,3 ing  t ron  any
rc t !  o t  the  Insured or  any  Ouners ' .nd  sha l l  p rov ide  lha t
ruch  po l , i c le t  nay  no t  be  cancc l . led  or  subs t .n t t . l l y  Dod i f ied
e i thout  dc  la .s t  len  ( l0 l  day3r  p r io r  wr i l len  no l i ce  to  a l l
o f  thc  lnsureds ,  lnc lud i .ng  N l l  Hor tgagees o f  Un l t ! .  Each
O.nGr and llortgagee shalt be turnished vitb a copy of the
!.itcr Pollcr uPon dcnand.

All ot thc insurance pollcies de3crlb€d i,n th.
cover:g€ aa sel torth hcrein rhall bG revi,ered at leas!
anaua l ly  by  thc  Board  o f  D i rec to rs  and tha  loard  o f  D i rec-
to rs  sha l l  reques !  o f  lh€  agen!  o r  insurance car r ie r  annua l
or  nore  f requent  updat ing  eva tua t ions  to  insure  th r t  the
t i rc  lnsurance po l i c ie3  cont inuous ly  rc f l .ec l  fu l l  rep lace-
r€n t  co3 t  ana l  the  t t rb i l l t y  po l i c ies  p rov id€  fo r  adequate
liabi.l l ty @verage. lach Oyner is rcqui.red to and .grcer to
notlfy the Board ot . l l  inpEovenentt by Lha Ovner tha v.l\re
o f  sh ich  l r  in  c rcess  o t  One Thou.ana l  Do l la rs  (91 ,000.00) .

tl l  insurance pollci€3 3hrll bG eritten by corpr-
n l .s  r r ted  ar  f ,o l l i l s '  o r  be t ta r :  P l i lanc i . l  r . t lng  8BB+,
i .n .geren t  ra t ing  A.
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Onlt Onocrt Day rddil ionally carry i.nsurance for
tha l r  @tr  bcnat l t  lnsur ing  th€ i r  carpe t lng ,  ya l l  cover i .gs ,
! l , r tu r€r ,  tu rn i tu ra ,  fu rn i rh ings ,  o ther  i f , rsona l  p rop€r !y ,
any l lprovcnentg over rnd above ori,ginal plans and specifi-
caCloar  o !  th . l r  Un l t t  p rov j ,dcd ,  th r t  a l l  luch  po l i , c ies
rha l l  con ta in  va lyers  o f  aubrogat iod  and lu r ther  p ror tdcd
t 'h r t  th .  l i .b t l i l y  o f  the  c . r r ie rs  i ssu ing  insurancc  obh in-
ad  by  the  loard  o f  D i rcd tors  rh . l l ,  no t  be . l f€c ted  or  d i ! i .n -
l lhad by r:ason ol .ny ruch rdditional lnsurancc carried by
any O{ner.

tlotrlthst.ndlng the toregolng, or any othcr provi-
t tons  con! r lned in  th i !  Dcc la ra t i ,on ,  tbc  Board  o f  D i rec to rs
rha l l  conEl .nuous ly  na in t . ln  r .n  e I fec f  tuch  casua l ty  lnaur -
.ncG and f lde l l t y  bondr  neet lng  the  insur .nce  and f ide l i t y
bond Eequirenents tor Condo[iniun ProiecLs established btt
tha Federal National Iortgrge Association, th€ covernGent
tlat,ionrl Horlgag€ Associri ion, lhe Fed"ral Hme |lortgage
CortDration, and Alaska Hou3ing Finance Corporation so long
aa rny ol said organl?atlons iE a l,tortgagee or Oirncr of a
Condon in iu t r  u l th in  the  ProJec t ,  c rcept  to  the  e : tcn !  such
covaEage i6 not availablc or h.s be€n raivcd in erit ing by
thc  sa ld  oEgan lza t ion .  ? tood and.  L lab t l i t y  insurance nusC
be r.lntai,ned on any Projact that ia located vithin tbe
ldcntlfred rrcr by the Fed.ral Energ€ncy Hlnagenent Agency
or 6s having speciaMood hazards a! detemined by the
tLtlonal Flood lnaurance progran. tfh€re a project is so
r f fGcted ,  b l rnke t  l lood  insurance nus t  bG no!  Iess  th .n  the

. lasser  o f  e i ther  thc  n .x i luo  coverage ava i tab l .e  undar  t 'he
thtlon.l Ftood Inaurance progran for rl l  insurrble Comon
Areat  o r  on€ hundrad pcrcent  ( I00 t )  o l  tha  cur ren t  rep lace-
mnt, cost. of all ruch Comon Arca bui.l,dlng! and fici l l-
t l c r .

t lotrithsL.nding any o! the lorcgolng provisiona rnd
requr reaenta  re I ! tLng to  p roper ty  o r  l iab i l i t y  lnsurance,
thcr r .ay  be  naned aa  an  insurad,  on  beha l f  o f ,  th .  Orners
Ar roc la t ton ,  thc  o i rncr ra  Assoe i r t lonrs  au thcr i r6d  represen-
ca t ive ,  iac lud ing  any  l rus tee  y i th  sho i l  such  Ovners  Assoc ia -
tlon nay cnLea into any IniurEnce Trus! Agreenent or any
3uccessgr to auch truatec {each of uhoil shall ba referred to
hera tn  as  thG ' Insurance t ru r tec ' ) ,  eho lha l l  have erc lus ive
authori,ty to negoglatG loltses under any policy providtng
ruch proper ty  o r  l l .b l l l t y  in3urance.

Each Unlt OJnor rppolntr thc Onners Agsoclatlon,
or rny fnsurence truatec of Subitl!utC Inaurancc frustre
aarigned by the Orrnar3 Arlociation, al atbornay-1n-f.ct f,or
the  t l r rpose o f  tErchrE lng  and na in ta ln lng  auch ln rur .nco ,

PtGf  0893
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.  ( f )  p . ! t l t lon lng  

or  lubd iv id ing  . rn t f  Un i t .

ii: jll."J;.""#l*Ii:::x;,.r.liTf, 
"ii.:E+,?yrli;,!;::

I
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fo r  pub l l c  u t i lL t ies  o r  o ther  pub l i c  purposes  cons is ten tyith the inrended use of the com6n Aread st'"tt noc Oe JJei_cd  a  t rans f ,e r  e t rh tn  the  nean ing  ; i  ; i ; - . i ; ; r . .

-  ( i i i )  Use o l  hazard  insurance proceeds fo rlo3sca to  any  condomin lu ,  p rope i l i  t r te i t , . r -eo  Un i ts  o r  EoComon Areas)  fo r  o ther . t t r in  i t re  iepa i r ,  rep lacenent  o r  re_coos t ruc t ion  o f  such subs tan t ia l  fo -ss  io  l ' n .  Un i . t "  ona,zJ .CoMon Areas of the Condooiniu projec!.

Sec t ion  2 .  Any  l fun  uh ich  the  Assoc ia t ton  naybave on an!-66i?l6frTFiun uni.t ia *,e p"o:.ci io. tn" palmen!of coJil lon expense ass€ssnents at.triburab-ll tJ suct condonin-iun  r rn i r  r i l t  be  subord inare  t ;  a ; ; -  t i ;  o r  equtva lenrsecur i ty  i ,n - te res t  o f  any  t l rs t  to r tg ig .  
-o - i - ' tn "  

condomin iunuo l t  recorded pr io r  ro -  rhe  d . re  
" ; t ' : r ;  

lo r ron  . rp .n" "a3sessments  becane due.

S e c t i g q  3 .  . A n y  I n s t i t u t i o n a l  H o l d e r  o f  a  f i r s tnorrgage oT-E*ctTifornio i u"r. .un i t- 
-i 

n 
- 

i i"--p."-:..t wil t, uponr e q u e s t ,  b c  e n t l t l e d  t o  n o t i f i c a E i o n  o e  , - - - ' -

. ( r ) - -  tu iy  p roposed anendn€nt  o f  the  Condon in imt n s t r m e n l s  a f f e c t i n g  a  c h a n g e  i n  :

( i )  lhe  boundar ies  o f  any  Un l t .

( f l )  The und iv ided in te res t  In  the  Comon
lJ : l :  .pp . . t " in tng .  ro  any  un i r  o r  * re  i i i l i r r ry  fo r  comonerpenses  apper ta i ,n ing  there to .

( f  i i )  T t re  nmber  o f  vo tes  tn  the  Assoc ia t l ,on .appcr la ln lng  to  any  Un l t ,  o r

( i v l  The purpo8e,  to  shr ,ch  any  Un i t  o r  the@nnon Areas  are  res t r i cLad.  
-

(b )  Any  proposed te rn inac ion .  o f  the  condon. i .n iun&eq lne i

(c l  Any  condennat ion  or  en inen!  domaln  proceed ing. f f . c t tns  rhe  con;on in iun  Ree ioe  i r  ; ; ; - ; ; " i l ; ;  rhereo f .

-  (d t  Any  s ign i f i can t  d .mage or  des t , ruc t lon  to  thecomon Areas or io tie unit to ,t itctr t l j  
-, i i .cg.g. 

"pp"r_ta Ins .

(e )  Any  de fa , r l t  under  th is  Dec le r r t ton  or  lhcAr t l c l€s  o f  rncordora t lon  or  By lau"  
" f r i . r r - i i i " !  

r l3e  to  .

I
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cause o f  ac t ion  ag- . in -s t  lhe  Omer  o f  a  Un l tlortgagc of such Eolder or r*L*r-,- Jtr"..nor  bcen cured  in  e t i r t y  t tO l - ia ls - . - ,  
- . ,

Prc i  0895

subject to thc
lhc  de fau l t  bas

(a) InsDccr tl: bqSts .nd records ot the Associa_tlon during nornai business hours; arr-a-

tion r! .!ll,*lln?lllr.!l'--e::e,"':tion-.oe and-, 1! prepar.-
r€n t or u,d -ii,il i iii ;;"-'r:i1+i:":.i: l:i? i:::* i; I :i: ii;y9ar r  cxce?t  tha t  such s ta tenent  nu"a- ; -o -c - rU"o . fu rn ished ear_
; : : : . .n . "  

n ine tv  {eo ,  aays  rc r . rov inJ i l ; : ;=o ' r  such r i sca l

(c, Recelve y_1t-t1, no_tice of all nectings of thef iners  Assoc ia t ion  anc  be  per r i t ted  to  O" lGn. r r "  a  represen_la l l ve  to  a t tend a l l  such  ieC ings

ARIICLE XIII

COIIDEUNA?ION

"nr^ _. r,u_****J o,=ffi 
".t i. ;,lornership pursuanr to rni-s o""r.ili i"i-,-':; ;. any parr ofche project  shal l  be t .ken by.  ony proi i " - i -ut io. r ty  or  sordor otheruise di3goscd of-rn.- l ieu-  

" t - r " i - i r i - " ; .  rn avcidanceth.rcof ,  rhe prct i3 iooa of  rh is e. t i " r i1 i " r r f - lppry.

Scct ion 2.  pgcads.  
-  AI I  suns recerved as the

:y::d_ :f E6?iiiEfriTfron d*"9." ald atl suns recerved as @n_alderal icn in any sale o jE-,  
.or  o ihe_r a i .p"="r- i i  r ieu of  tak_rn9,  rhe sutr  of  vhich ia .herein. f re i  i i i i .a- in"  .Condenaa_t lon Avard' ,  shal l  ba 

" : I :b l :  t " -=* i  i i r ' r^=I . l t rur .  compani fr u tho r i z . d  t o  do  bus i ; e l s , i n  
l he  s i . l " . ' o i . e . osxa  as  t he

i::!!";Xltt 
":;:;t:',ti"':. 

t'r,.. trus[i. 
- 
roi-.ir o.."i" iii

t lva Unlts or como,i ina"alo.ral.".== 
or danage to their .."p"cl

S€ction i- rthe . en t r rtffiJ,, *H**[iT.", ll n..1,., "? Tr." 
":l::

of ln lieu of takinq or in'avJia-a-nl-e 
-a'r,"".ill1 

trre conden_n.tton Asard shall b-G ap.portioned UV tne- a-e-siqnat.d Bank ortru!t conpany anonq the-trortg-agees i"i"6riJi.irrn protprtion
::-:he-oyn::s. re3pectree u"ii-"iaea- intli"ii.l r" rhe comonAreai  provided rhat  i f  a.  srandard oi l i l - r . i t - f ron rhe valueot the project .s . vhol€ ts enployJ-i-1."-r.ir,i"t the size

un r t sue rinl t:;:i;r'"T:1?"1,f 
"i.rl'. 

"?: io 
r,'.". npr lsaee o{r a

- 2 1  -
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ot th€ Condeftnation Avard, lhen in deternininl such 3hares
thG !a6e standard shall be anPloyed to the ertant it is
ra levant  and apPl tc rb le .  T rk ing  o t ,  o r  sa le  o t ,  o r  o ther
d isposr t  o t  the  cn t i r .  Pro jec t  in  I ' i eu  o f  ta r ( ing  sha l l  le r -
r in i tG th€  Pro jec t rs  t ! .Lu3 under  t l r .  Sor izon ta l  ProP€r !y
ncaine AcL a9 aoon a3 lhe Compcns.lion Auard has been dls-
tributcd bi' the designated Bank or trual CoBPany.

Scc t ion  a .  Par t l . l  l ak inq .  In  the  event  tha l
las t  than 

- tEE 
enEr rC Pro t . t t  i .3  taken,  o r  so ld  o r  c therHtse

d isposed o !  ln  l . ieu  o f  ta t ing  or  ln  avo idance lhereo f ,  the
Condon in lun  Ornersh ip  hereunder  sha l l  no t  te rn ina le .  Each
Oflner shall b€ entlt led to a lhare of Ehe condennation Arard
to  bG det€rn lned In  the  lo l lo r ing  nanner :

( r l  tn  Ehe cv€nt  o l  Par t ia l  condemnat ion  vh ich
do€s not result ln anit unil becotring unlivable, tbe Pro-
ceeds  sha l l  b€  used:

( i ,  lo  reg lo re  thQ reoe in ing  Connon Areas .

(1 i '  For  P . l '6en t  to  un i t  o r .ner .  and the i r
aor tgagee l r  spec ia l l y  danaged by  thc  condeana! ion ,  Yh ich
demaga ras an ele|trcnl o€ lhe CondeBnation Asard.

( t i i )  ThG ba lance gha l l  be  d is t r i .bu ted  Pro
rata anong lhe Unit Csnerg and their Mortgagees ln proPoE-
tlon to gheir Percenta3€ interest in the Cmqn A!ea.

t f  an  a l loca t ion  o l  th€  Condrmn. ! ion  Ayard  i '3
r t ready  Gstab t ished in  n€go! ia t ion ,  iud ie ia l  decree '  o r
o thers ise ,  then in  appor t ioo inS the  Condennat ion  Award  the
Bo.rd Ehall .nploy such al,locaLion Lo the extent it i3 cele-
van!  .nd  app l , l c .b le .  D i ! t r ibu l ioo  o f  .gPor t loned Proceeds
shrll ba rade by check P.yabl€ jointly to th€ r€sPectrve
O.ners and th€ir res9ectlve !{ortgagce3.

Sect lon  5 .  Rcorqan iza t ion .  In  tha  event  a  Par -
t r a I tr k hE-Te-EEiG- i n Th-E-TEEIn g--dE-a com p I c t e condon i n i ur
Un i ! ,  the  Ovner  th€reo !  au tonat lca l l y  sha l l  cease to  be  a
r€ober of lhe Associati.on. Thereafter. ths Eoard shal' l  re-
. l loca t€  the  oenefsh iP ,  vo t lng  r lgh ts '  and ass€ssnents  ra t lo
dc ! . rn ined in  accordanc€ v i th  th is  Dec la ra t i 'on  accord in t  to
the  aana pr inc ip les  enPloy€d ln  th i t  Dec la ra t ion  a t  i ta
tncepLion and shall subDi! such reallocation to the Ovners
oC rena ln ing  Condon in iue  Uo i ts  fo r  anendt ren t  o f  th la  Dec-
la ra t ion  as  prov lded i ,n  Ar t i c lc  xv l  hc reo f .

- 2 5 -
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sac t lon  6 .  b |  t ^ -  l ^

::?li:,*Lffi fr?,"..";++EdbH"r+ft 
..,nlll.Il"ni".l;

rrcrcin.;;-;;".""'",IiJ"-.""1oil1.."fi 
"31T.::uT",f-'".:.i!i!projecr  e l l l  ont i t le  the owne; 

" i - i ' - iJ .a i . - r in iun uni t  or
: : l : . _g : : t y .  r o  . . p r i o r l . r y . . ove r  

" u . r ,  
r * t . i ' i u t r ona t  Ho rde rvtr .n rcspcct  ro rhe d- I .sr ;_tuu_rfon io- 'su- ; ; - i inaoniniu.  uniro 'ner of  the proceeds or  -uny.  conaennat io i "or--o lher ruard orrct t l .nent  re lat ing to a tat i ing ty 

"" in. i t  

-a"* t . .

Sec t i on  7 .
.rc"ons r "u"ffi io._,^.. ffi "nIIFrl i r . "#; j .  

by rhe piocedures sgeci f  iea- tn 
- r i t icre 

xvrr  and

FrI

A R ' T C L E  X X r I T

, COTITROL 8Y DSCLAR,ANT

Before  tha  € lec t ion  o f  the  f l rs t  Board ,  a3  pro_v ided fc r  in  the  Bv laus  o f  the  Assoc i " i io -n -  oe  Orners ,  theDec laran t ,  o r  l t s  jucces_s : fs  o r  -ass_ igns , - - " t ru i r  noru  a l l  ther r g h t E ,  p o y e r s  a n d  o b t i g a t i o n s  o f  t h d  n o u i J - i " . r . n  p r c v i d e d
. f? : :  

. ld  in - the  gy laws prov i .ded r " . , - t " - ia i f i i s re r  rhe  pro_

3ii.i,fi."li,.;"l J'*"";"T tt at oecrai'an; ;;il' ue subJeci -io
viaeo- roi-in-iliJ'*Jil.ffl:I,lfiu.li H:,;;i:;":..ff.;1.ifi:ed, fur the. ,  rhar conE-rol  

" t -  
u,"  

-e i . i . i i i i in  
, i r . t  u.co""ve3rcd in rhc purchasers of  .  Ehe 

-Cir ; ,a l i i i i " - i " r lXrrs 
v i th in tz0days r f rer  the darr  vhel^-un- i -gs . ;p; ; ; ; ; ; i ; ;  io .  or  tn"  , r . " "o f  a l l  O {ne rs  i s  conveyed  g r  , l t t i n  

- 2  yea . r s '  t o l l oe i ng  con_veyance of  the f i rs t  u i i t  in  e-  non_pt-asla-r io iu" .  or  y i , th lnZyears fo l louing conveyance of  the 
. f i . " i -u." i i -of  

phase J ofa  phased  p ro j ec t ,  vh i cheve r  occu rs  f i r s t .  i n -  aaa i t i on ,  t ne
Siit:[.li."1:,t;,,:1;.:1" ^ gisht to ;;;;;; .;' n-o-r!iry any .or:0, yn i.or 

-cnJ;;;'"; -i.ii 
i;r'::li":':n:ii"ff ":;r::ff ;:'il$:iil;recorJ ins  rhereo f  :  o rov id -e , t . - io  

- ; ; ; ; . * " ; . ; : .o i f  
i ca t .on  o fth is  Dec l r ra t ion  sh ; t l  

_b-e  .Tade- .  u i t f r j r t t  
- ihu- -p . to .  

e r i t tenrpprova l  o f  the  ho lder .o f  the  f i rs r  n ; ; rg ; ; ;  
,on  

the  enr l recondoniniun project, a",lzor 
-irr1 

k;Id.;?1i5 f i.rsr norrgagcon any  un l r  o r  Dar r  o f  .  - t r , . .  c " *on-  A ; ; " ; " ;  rhe  Federa lve ter .ns  Adn in is t ; r t ion ,  i . f  there  a i .  . ' i . , i - vJ lJ . . "s  Adn in is_tret ion lo.ns agalnsr uny unir ' i"  *, .  p-. l i . l i i .

- 2 6 -
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Al l  Sr rov is lons  o f  fh ls  Dec la ra ! lon ,  th€  By la rs '
and tha  l r t i c l lg  o !  tncorpora t ion  o f  the  Assoc i . l ion  3ha l I
b tnd  and be  c f fec t tve  upon tha  Ovners  o l  th i3  Pro jec t ,  the i r
tanantg .  employees l  con t rac lo r3 ,  and any  and a l l  o lher  per -

3On! that rair use or be on or about the Project' or any Part
o f  l t ,  in  an i  nanner .

the  fa i lu rc  o l  any  GJner  Lo  conPly  s i th  Bhe Provr -
r i ,on3  o f  th is  Dec la r . t ion ;  the  By laws,  o r  the  Ar t i c l . s  o f

tncorpora t ion  g f  the  Assocra t ron  sha l l  cons l i tu te  a  b reach
o!  conLrac t ,  and shr l l  g ive  r i se  to  a  cause o f  ac t ion  ln  the

Assoc ia ! lon  and any  aggr i€ved Ouner  fo r  the  recovery  oC
drnages or  ln junc t lve  re t ie f  o r  bo th .  Any  such ac t ion  nay
bc biought by the Board on behalf of the As3ocieti 'on.

. ARfICqE XxV

SAVERABILITI

l f .  any  prov is ions  o f ,  th is  Dec la ra t ion  or  the
app l lca t lon  ther -Gof  lo  any  person or  c i rcumstance is  he ld

i i ;a l id  by  Judgnent  o r  cou i t  o rder ,  the  renarn ing  Prov ls io t rs
.nd  the l i  appt ica t ion  to  o ther  Persons ,  o r  !o  o ther  c i rcm-

rlanccs shaii not be affecLed thereby and shal' l  renaio in

fu l l .  lo rce  and a t tec t .

DATED at Anchorage. Al.lka, znis /i aay ot

lQrr. , res2.

oAHL CONSIRUCTTON, lNC.

arrW
f t ss  Preatdent

ANTICLE X.:(TV

- 7 1  -
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IIIIRD JUDICIAL DISIRICT

PrEr 0900

the  ind iv idua l  descr ibed in  and who executed  the  fo rego ing
lns t runent i  he  acknou lcdged to  me tha !  he  s igned the  sane
f ree ly  and vo lun tar f l y  fo r  the  usea and purposes  there in  se t
l o r t h .

lfttNESS my hand and off a I  s e a l . .

ao*r"rt oa 
"ororr., 

oa arauarr" t*rr*rrr11.'::

t t  t  1n*t*r""@'n'; f  , i ; t ' " ,
the benefic!al inhercst undd-i-E--FEZ--E6iE?TF!-TfI or part oE
lhe  above-descr ibed rea l  p roper ty ,  hereby  consen is  and jo ing
ln  the  fo rego ing  Dec la ra t ioa  Subn i l t i .ng  Rea l  ? ropercy  to  the
l f o r i z o n t n l  R e g l n e  ( C h a p t e t  3 4 . O 7 .  A l a s L a  S t a l u t e s ) .

B y r

r t r :

l n  and vho executed  the  fo rego ing  insErument i
acknowleCAed to  me tha t  he  8 igned the  same f rae ly
vo lun tar i l y  fo r  the  uses  and pur lDses  there in  se !  fo r lh .

)
)  3 3 .
t

r|I

STA'IE OF ALASKA

IHIRD JUDICIAL DISTRICT

Ct  TH tS . I s  To  CERTIFY '  t ha t  on  t n i s  , / . J  d  aay  o f

m##*s'#F'.,12i?to'"'7lli"T.lTfl "5i#t?r,1,"""'lFubTIc,  per-sonal fy agpearcd. ' l l / : -C l f  t  l .b ' . .A . ( i ( i t+, ,  ,  ,
known lo me and lo rc knosn to be thc indlr idual  desc/r ibed

,
l  s a .
)

and
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!9A!{OALlr@o sQuARE' A coNDoltlilrull

E X d I B I T . A .

UNIT DESCRT?fION

A. nrare .rs "* b::i:^*ri:li.frt'irlT :*i I'iXrt'*:;*lii*:]"i:
i:l::;":,"T'"f,"ili.1p.T'Jii"'i"iri-rvrth.t-t*nl:ff ;ru",TTt:i'?l

I [$ie "]*,.T".*:.,T;","t, ;ihilr,, _.*l? " ". " 
ri'" " ". i ". u gu " r

a.  fhe  loca l i cn  o !  each un ig  i s  shoHn f f  lha  Condon i i l i u r  P lan '

c. Each unit has 'I i-recL access to -t 9qo-n 
-\red' salkray' and

lirrlred codlon area oti ' t" l i- Jt ' i ttr leads to a comon area road

i i i . i  r .ua t  eo  a  gub l i c  a t re"E '
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SANDAL.'IOOD SQUARE I A CONDOiIINIUiI

E X I I I B I f . B .

!!HIT8D COUilON AREAS AND
. 

PACTI.TTIES

th i t  Pr lva te  Dr lvc

IA

2A

3A

.A

l8

2A

lc

2C

_lD
2D

3D

{ D

PD-IA

PT2A

Pr3 l

PD- IA

PD- lB

PO-28

PD-IC

p r 2 C

P T I D

P T 2 D

PD.3  D

PD-{O
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Bu i Id lnq

slNDAbtoqD sQuARa, A @NDO!{rllIUrl

E X H l B t t ' c '

Squa re
lddrerr Foot&te

t {L  D. l lay  Ave.  1345

3 l l  D a i l e y  A v e .  l 3 l 9

3 , l l  Da i ley  Av . .  1352

3 4 1  D a i l a y  A v e .  1 1 6 l

3 {7  D. t l " l f  i ve .  l l {3

347 D. l ley  ave .  1359

3/ t5  Da l le ! ,  Aue.  1355

l {5  Dr i l4y  i ve .  l3 { l

3 { ' l  D . t lay  Ave.  13{9

3 { l  J r i l e y  A v e .  1 3 4 2

la3  r ra  i le .y  Ave.  L ]42

t {3  Da i ley  Ave.  l l {5

Ptst  0903

Parccnla9.
und ieided

Value lntcrest

s 1 0 0 . 8 0 0  8 . 3 3 r

t 1 0 0 , 8 0 0  8 . 3 3 r

s  100  , 8c0  8 .  l { r

9 l 0 o  , 8 0 0  8 .  l 4 l

9 t 0 0 , 8 0 0  8 . 3 3 t

9 1 0 0 , 8 0 0  8 . 3 { r

s t n c , 8 0 0  8 . 3 4 r

s 1 0 0 , 8 0 0  8 . 1 3 1

s  l o o  , a o  8 .  3 3  r

s 1 0 0 , 8 0 0  8 . 3 3 i

s 1 0 0 , 8 0 0  8 . 3 3 q

s 1 0 0 , 9 0 0  8 . 3 3 r

Un l t

1A

2A

3A

.lA

la

2 B

l c

2C

ID

2 D

3D

4 D

qn

3 l -

L
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