
ECI.ARATIO}I
OF COVENAI{T& C$IDITIOF A'{D RESTNICTIO{S

PARKI'IET TERRACE EAST SFOIVISI(n

lhlt Deolrrrtloo nEde thls tSth dty ot tprll, t9ES, by KMKATEN
coRPoMrItDl, rn Alaskr-oorpontlou rlth a niitlng'rdrtiess oi Seos irctio
Boulevar4 sulte ?00, Anchorage, Rtrskr ssOa, hircin irtreo nicrliant-.

Recltcts

A. 0eolarant ls the 0mer of certain real property ln the AnohorrgcRecordlns Olstricl Third Judicral oiitrtcC-stote ;rt;$;ii 
-n6ti'i.rtici,iiiiy

descrlDed rs:
9l?* foq (4)-Lots Onc through One Hundred One (t-t0t), Btock Flve(!, LorE one through Ftvr (l-5) 0 Fourtecn through Sixteen (14_t6),
Block. Eisht (B) Lois. onc lriroq.in lhrrteen fi -iii,- sio;i-iln' iio j 

-ilts
one through Tlenty-rlght (l-z8i, Tracts orire tii, ino (zj,-'rnrce
(3>, D, E t F, parri,Jer-reriaci iiet soiiyisio,i'Frrri"-r:i,:' lociiio tnthe south hslf of sggqgn 16, Tornshlp t4 NoruL nong- r-rlit" s.H.Alask+ containing tso lotr, 6 trrctr'rno s0i.3b iciSi in-ir,rAnchorage Reoordlng Dlstrlct" Thlrd Jurtlclar olstrlct 

'stiti 
orilaska

herein celled (the 'Phase I-A Property.);

B. Declrrant desires to eubJect the phrse t-A propcrty plus all
annexations or additions of_real-propeity theretb (fuiuic oi'aooitionrr ptrases)
.s contemplated in Section S of Aitiale ifiv hereiru- to certain corinints,
condltlons, restrlotlons and charges for the oenefit of such propei[v ani ltspresent and subsequent 0cners as hereln specifled;

^ .c. The pooer to enforgs'tuch covsnrntt, coruritlons. restrictions and
cn€rges.ls t0 llgln Porhvler Terrrce Elst ornrrs Assoolotloo r nonorofit
Tlpqtrtron. ort$r?r.d_jilgcr-3!0Jxr4&illl*gtprr..g_f.f,fukr fthr Aroboirtion);

. N)f, I}€REFffiE, Oeclrrant hcreby dectarrt thrt all of the proplrty
descrtbed rbwe (phas? r-A property ptus-rny ino iti arnJxcttoni'Jrioiitr6ns
rnerero nersl?ter sffecte4 cnd hercin colleotlvely rcferred t0 .5 th!?ropgrty') $rll be hel4 sold-.nd aonvetld soliit io-irri-roitoiinq-':rsenents,
re;trtcttons, covcnarts,.. conditlons, rnd chargsl. for the purpos! of-protectlng
the vrlue lnd deslraDlllty of. ano i,o rur rlti, th:

lqceessorr rnd rssigns.

tnr vrrue m0 oeslraDlllty of. an t to rur rlttr, tnc progerty rnd De blndtno orLrnd lnurc to the benefit 6f, Lu prrttis rrrviri ini ;iila; 
-iiai; 

;; i;I;ilt-i;
the Property or lny part.thereof, lncludtng ttriir ieeai representltives, heirs,the Property or lny part .thereof,- lncludtng thiir
lgceessorr rnd rssions.

IRTICI.E I

OEFINITIIIF

Scctlon !. 
-Assootatlon'rhall cm rn{t rsfcr to prrkvlcr Terr.Ee

East tLnor3 Aecoci.tloo lts succcrrorr rnd rssigna
' 

Sectlon 2.. '0rner, ghrll nrn rrd rcfrr to the record Omer, fhrtmr
slt or.D!? p?rsons or cntltle$ gf r fc! or mdivldcrl fee lntersst ln rnt lot
rhish lr r prn of the Property, lncluding contrrct rsllcrc, but cxcturtini itroru
hwl][ iuch lnter:st oer?ly rs-rccurlty tdr tfp pcrfommac of .n obUgltlon.

-Ssotlon 3r_ ?rop$ty. rhall r:qr rnd rcfcr to thr phsr3 I-A propcrty
harcirDtforf drcribe4 plur :uch rmocrtlmc rnd-rddltlonc ttrcrrto, lf rny
(futwe ph!s€r), !s rEy hererftlr br Drot,d|t rlthln thc Jurlsdlc,tlon of the
l3sociatlm, pursulnt to thc proyi.lqr oi seotion 6 gf Articl: xrv rllttlng to
mnex8tiqr. llothing hercln contrln:rt drall obllgqtt ttl olclrrlnt or ourrr-
persm(s) to arkg any eucfi rnnexrtlqrs or rddltionr. 

,
. Scstloq a. - 

'Cqrn Aro. rhrll rrn rll rlrt proprty wul by tht
ftsoclctioo lnoluding all lqrowcntr thcr:to for thc-ourmn-usc .nd inJoycnt
sf ths otncrs. lhr Cmn Ar!! for octr gh6 qt thlt rllylloFcnt rhafl 5r-
cony?y?d to thc A$soclltloo frrc il€-clcar of rU lllnt td rxclgtloni txclgt
for rccrvrtlom, gallrcnts, raetrlctlons rnd othet:rcord lrttlri, *,iar rfit
not intrrfer! rlth lt6 intmd?d us! and rnlolrnL rlthln ten (l0)-dcvs
folloring thc conveycncc of cny Lot ln ttai, irrticutrr phtc to r rcsid:ntirl(bner.

I



Section 5. ,,Lot" sh811 mean and lefer to 8ny plot or parcel of ]8nd

.norn upoffitE=.orded subdivision map of the Property !,ith the exception of

ths Cormon Ares.

Section 6. ,,Declaront" shall meen snd refer to Knakanen corporetion,
on AlaskcT6i66i6tion, plus its successors.ond ossi.gns, in uhole or i! qif:.:!"
ecouire nore ihan one undeveloped LoL subject to regulotion by the Association'
for the purpose of develoPment.

Section ?. tlortgoqe oefined. llortgage 6s used throughout thls

Declaroti6i'J6a-U rnsa;TTt6f-F;6FfiTy security interest ln onc or more Lots

Iocoted in the Property identiiied or- lobeled as o mortgage or a. deed of trust.
;NiiiiiS-ri",- ;noiisus.6"-"nd-;ttofoer" sha]l be deemed to io be the equivelent of

tirii6i.'-Le-neficiaiy-ond holder of the beneficiol lnterest under o geed of

iir.i. 
-i.ip!.tive1y. 

utreie-itris g€claration requires sffirtnltive-sctions for

ii.t.-iin.fit of or 6y "holders", "first fiortgogees" or.comporoble^lobels, such

i.iri-lnrii be tteemict to apply only to 'lnsiitutional" holders of first

"oitgrg." 
such !s 9ny bonk,'sovings ond loin-association, fin6nce eomp.ny,

mortgags compsny. ,'n"ur"n"i cotpuiy, or ony federal, state or local agency'

instiumentalitY or authoritY.

ARTICLE II

PROPERTY RIGHTS

. Sgclfql. 0sners' Easements,of Enioynent' Every -0rrrner sholl hove a

non-.".rrffffii rnffi to the conron Area rrrhich
sholl  be appurtenont to ing shol l  pass-,r i th the t i t le to every Lot, subject to

the fol louing Provisions:

G) tne r ight of the Associst ion to charqe rea-sonable sdmisslon

ond oth€r tees foi the use of any recreationol faci l i ty-situoted upon

the cormon nro., 
-inJ 

io piomurqoie 8nd enforcQ reasonable rules ancl

regulotlons for the use of such focilities'

(b) the right of the Associotion to suspend the voting right's ond

rlght to urn or^'i'tinin;;r;'i;..i-f*iliries 6y an guner for eny period

during vhich oiv'".r l i i rrni- iguinrt his Lot remains unpoid; ond for 0

period not t" Ii;;;';0;;v.-i;; ;;y infraction of its published rules

ond regulotions,

(c) the riEht of the Associotion to dedicate or transfer 611 or

any piit of thJtonnon Area to any public sgency' authority- or

utifity fot tu"tt-putposes ond subiect to such conditions ss may De

sgreed to oy in" i . tb"rt '  No such dedication or trsnsfer shal l  be

effective hotever unless on instrument signed. gI t19-t!ill: ^(2/3) 
of

eech class of;;;b;;;-;ars"ing to such deiicati-on or lransfer hss been

recorded.

.n3o,,,.n. t#*-3i**i*r*tr' *,ui'i:::;Hi':'"':'.'niii:ffi ,oln "
rho reside on the Lot to',fti"ft-"u"ft right of eniovment is appurtenant' The
gunei shall nolify the il;;;d-il.iii nsii,"i.ii'on in rrrriting of the nome of

i""t'o"r"git.. ri'" rigiii'ino irriuiteses of such delesate are ::!i::t 
t"

suspension to the sme'!"i"ii'"!-ir,ol."oi in "guncr. " 
-no 

such hotice sha1l be

neces3cry for neibers oi^ii"orrr"r,s fornily residing on the property. .Anything
to tho contrary herein'or-elieuttere notuiihstrndini' tltg tl?!I:T.n:, to the use

i"A-l"fy*iri 6f tne "Cffin-ireo" sholl not be seterable from any "Lot. "

Section 3. LeEsee. Any lease ogreetmnt betreen the 0[rner' of o LoL

or tne geffinoffesse.'sf,aii ue s,iujo"t 1n ell respects. to this
geclaratioo the Articiei ii=irlJiii.it1,. 

- 
.i1l failure by luch Lessee to complv

uith the terms of sr"r,'ii"il*ni;;[;ii te Ocfiutt under ihe leasc. AI] leases

sholl be in oritins. o;il;'4ffi ihe roregortte'--there is no t:::t^i:119n on the

Ieosing 0f a Lor,. n.,ii'di'r,ii.iru-';t-eolt; sh;ll hclude 6ny ogreetnent for the

i;;;i6 
-rentol 

or use of c Lot.

/



ARTICLE III

IIEI1BERSHIP AND UOTING RIOHTS
' 

Section 1. Hem!St,i.g. 
. Every person uho is the record orrrner of a feeor undivideETEFrnteiEliri'Tiv rot iiuje.t io regulotion ond ossessment by theAssocistioo incrudino controct-sellers,-ir, it i-uuromsticolly be a member of theAssociotion; provide4- houever, persons-holdiig an interest nerery os securityr0r the perfornance or en.orliio[i;-;;.';;;11 be ceemod 'uners Lnd hence

8ifllifir, |i':.;*r 
shorr be ;;;;;;e;;';o uio'nuv nor-ue Jeporitlo.,iro, tr,.

,oarnn ,.#r*3' 
voti4q,Riahts. The Associstion shari. h8ve tuo crdsses of

. Class A. Class oenbers sholl be all 0urners. sith one vote for e6chLot ouned. ltlhen nore thrn one perron frofOj'u-n lntarnat in any Lot,o11 such persons sholl be_ reroeii_liiie";;;; il, such Lot shstLho!,ever, be exercised ag ttre mufiipio-Oriiio'irong themselvesdetermlne, but in no event m.y_rrore than one ,ote oe cast oith respectto sny Lot. The Declarant snirt not-oJ u-drui. A member until the
9l!::.4 membership or oecroiini-o.iJ.l-"io-oJJor"" 

"on""r.ec, 
ro classA membership.

-.  Class B. The Cless g menber(s) shel l  be the Declarant plus i tssuccessors ond ossiqns.. in uhole-oi. in part,  ,ho orqrir.  more than oneunctevoloped LoL sub iect to regulation lnO issessment by theAssociotion for rhe fiurpose or-oevetojnini--eirn such person shal] be
:l ' ! i !1e9.to three (3) vbtes for each Lot ouned. The C1ass Bnembership sholl cease ond_be convert.J-to-c'iii. A membership on theoarlier to occur of tho folt;uft ;;;;;., 

- '---

- (o) ohen the total votes outstondinq in Class Amembership equol the total vores ouistanjing in tneCloss I menbership, or

(b) on December 3'1, 1S90.

ARTICLE TU

COVENANT FOR TIAIN1ENANCE ASSESSITENTS

Section 1.
the 0eclarTiEJ6?

be so expressed in such-deeu. 
' 
erriii t; ;.;;; i;;;;;il"#';s;;.";; ilr"iir.thc Associotion (i) annuol uirei*onis ;;;;r;;r-;;; il; il;.;;i=iriio.n,described in Section z or this.ii i i"i.,-ii i i-l ieciar ossessnents for capitorimprovements dpscribed in scciion-a-ir-triii'niii.tq and (iii) periodiccssessments or chcrges for.snou.removol, streer rig-hting ;il-;r;;;;;-;arntenanceos nore prrticurarlv doscribed in secii-on-a-oi-tr,ii iilici;-(il;-iiin"'cnrrq..,,))Such iinnual. and spelial ossessments plus SLR chorges shall be deternined.establlshed and colrected rr.r iiri-6iriflv'tt" Boord of Directors or theAssociation' The annual ond-speciar ori..*.'nts plus SLR chorges together u,ith

lf,:"i::."::il:1",i*.":::: *Fi1191-i9"iti.;;;; rniii-ili ;,;ffii#il,ien upon

,  ,e.  cqLrr  LUL oeneo ul tn ln tne propert ips,  hereby covelrants.  and
i:.:"0::::^:l-:nl-Lgl-py,acceptance or-a Jeea ih;;;;;;; ', i l; i l; i;; ' iol it shar.I

the Lot asainst rhich eech sucrr iiieiineil;;;.il;"i.;J.:"";;H'!f.l'"n 'non

i;:*df T#,fi Eiiff '=**.r:-*iret$:.+**i#F*ii*;###Hi!,.,such Lot Bt the tim uhen tire. csieisn'eni'oi-;ir;;.;;J;ll"lirl]'" iil';.;:ffi:lob l i ga t i on  sho l l  no t  Doss  t o  h i s  sunecqca rc  i n - t i r r o , . ^1^^ -  ^ . _ - - - __ r_ .  _to his successors in titte untess-"iirr.r.ry lirur"o oy

:r^:*.f :." *ffi ffi;rJl..ff T,:fflj."i';:#Jfft 1.;l.o
:,::I::!lo'r heoltrr cafety. enjaymnd-;d-ieiiere or.trri-orneis.;i il;Property, and for the rnprovern€ni ond nclntencnce of inprovements, services ondfccilittes devoted to su;h purpojnr.'-ulifriiui"ii;itfng the generaliry of theforegoing csaessmnts nay be irseo io ielie-coiilittes for the use of the oonersof the Property.

)



Section 3. haximum Annuol Asgessment.4itnt i f  Jonuory 1, lqg6;)rhe
moximumoffi iTTFessm@mr--niFTdr'Emiif ihprovements
end-sLR chorgos) uhich nay be levied by tho Boord of Directors shal l  be tuenry
0ol lors (S20.00) per Lot.

- (c). Frorn cnd ofter longgry !,_-!9S6, the rnaximum annull assessmenr
!,hich n6y be levied by t6E-'66'-aid o]-tiirectorc rithout a vote.of the
membership shall be odjusted in relotion to thE consumeiprice Index
for all, Urban Consumera for the l{unicipality of Anchorage, Alrska,
issued by the Bureou of Labor Stat ist ics of the UniteO Sti tes
oepartnent of Labor, herein referred to !s "price index f iqure,, j
provided. houever, thot in no event shall the maxirnr.rn annuil
tssessment bo reduced to rn amount less than 95.00 per annum. Ttre
odjustnent in the maximurn annual assessment shol.I bL determineo as

the price index figure for the current November,
the price index figure for November of the year irrnediately
preceding the yeor for ohich such adjustrnent is to be nade, and
the sun of $?0.00 shall be rhe basis upon uhich
such odjustment sholl be computed. The difference, if any.
betu,een the price index figure for the current November,
ond the price index f igure for November of the year
i.medi6tely preceding the year for uhich such ailjustmcnt is
to be rn6de shal l  be ascertr ined by subtracting the lesser from
the greoter of such f igures. Thereafter. such dif ference
shall  be divided by the price index. f igure for the previous
Novamber, uhich Uill provids the pcrcentrge of change, if any, in
the price index f igure. I f  such percentage of change represenrs
cn increose, then the maxi.nun annual cgseisment for the foll,orrrino
assessment yeor shol l ,  be $20.00 plus the sum derived by
nultiplying the sum of $?0.00 by such percentsge of
chonge.

. In the event the Consumer price Index for All Urb6n Consumers
issued by the United Ststes Deprrtment of Labor be discontinued, or,
if there ls c substcntiol chonge in the method of deternining the
price lndex figure from the baie nonth of Novenber, any othei
oppropricte and suitlble goverflrental index ahcll be used provided it
offers E comprrison betseen a period ressonable elose to November, and
the subsequ€nt month being neosured.

(b) Frorn lnd rfter January 1. 1986, the moxinum annuol agsesgnent
may be increasod lbova the mount othcruile rllorlrble under (a) above.
t0 a stated naximum amount ond for o stoted number of years by on
affirmtlve vote of tuo-thirds (2/3) of e6ch class of incmbcrs tho are
votlng on 6uch resolution, in person or by proxy, ot 6 meeting duly
cal led for this purpose. I

- .  Section 4. Special Assgssnents for Capital Improvements. In odcti t ion
[0 rne cnnuat assessments End sLR charges authorized hereir!  the Associat ion mry
levy a special csscsgnent for thc purpose of defraying in rhole or ln part. thi
cost'of cny constructiorL reconstruction, repcir or replacenrent of € copitol
improvermnt upon the Cormon Aree, inclucllng flxtures cnd personal property
relcted thereto. provlded that any such 6ssess{rEnt shall hove thc assent 6f
tuo-thirds Qn) of the votes of eoch olass of mcrbrrs uho rrc voting in gerson
or by proxy at a neeting duly called for this purpose. l The Board of Oirectors
may.provide for the payment of such special assess[Ent on I nonth]y or other
periodic basis.

t 8y ,cy of erphrsls, on lncrerse in the nExlmm as8essnsnt of levylng of o
apeciat cssesElEnt rust receive the rpprovrl, for eech claee of nenb€r6, of ct
least 2/3 0f the yotes present ct s nEctlng or represcnted by proxy. thlt rre
entitled to be c!st.
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ffi

ARTiCLE V

RESTRICTIONS ON USE OF PROPERTY BY OCCUPANTS

Section 1. Lond Use ond Buildinq Tvpe

(s) iVo Lot shoi l  be used except for residential purposes. Nobuildinq shall be erected,. altered, pruono-oi-p.rmittpd to remain on ony Lotother thon one detoched.gingre ramiry orelr ing not to exceed truo and one-half(2-1/z) stories in heiqht-ariJ-, ; ; i ; ; t ;- ; ; iusn ror not-roin-tnui ir l  
"ur. 

p.,
-doelling unit, gith the exception'thut irri."-60, gurug.. are to be orroued inElock Ten (t0).

(b) No nobile homes or travel trailers sholl be used forresidentiol purposes uithin the suboivision. 
eJsu ' !

Section 2. Re
vehicles oni-irEie-t .r .rttitjirttflrtt ,designoted recrestionor.vehicle and travei til i ler puitii i-ui.".-]lulir veniclesand trairers sherl not be parked ou"rnigtri in-tne stte.ts of the subdivision-

^^_---:- l .g=tign 3i Colrnerciol Vehicles. No corrnerciol vehicles. or similarc.rmerclsl or construclion equipnEnt-lE6-11 be parked, pracea, 
-e-r-ectJo, 

ormsintsined on any Lot for any purpose except during the pariod of constructicn.

^---{^r ^$$-]L{l , N_uissnces.. _No noxious or offensive activity shsll be
::ll1:l-on-:pgl any Lot, nor. shott. anything be doire rhereupon r,rnicn miy beco:ie anulsance, or cause unreasonable embariossment, di.sturbonce'or unnoyrn"n to other'uners in the enjoynent of their Lots or in t-r'r.ii-en.ioy"r.t-.r-JJ#.1i"propert ies.

Section 5. 0arbaqe and Refuse Disposal. No Lot shol lmaintained-Eil-dumpiffi 6sh, garboge, orshall be kept ln sanit6ry containers. -rci., maieriar shal1 not
incinerotion on ony Lot.

be used 0r
other uaste

bo dlsposed of by

Sectlon 6. P*g!&ti.g!g.. No onimals, livestock or poultry shalL
Pg Inpt onJilTdi exc?15ti6a--?6frEitic doss, csrs, fish and birds in insidebird coges ney be kept es-household pets o; ir ,,ritirin o t_ot, piovioed sucn oogs,cats, fish and birds rhall not oe brid or raised therein roi lonmeicial purpoiei
or in.unreasonable quantities. As used in this Decloratioru ;rni.o.onooi,
quentities" shall be deemed to rrmii tne-nurauer ot aogi,--;ui. ;;-bi;;s ro tuo(2) eoch-  ̂ The Associat ion shol l  have the' i ight to prohibit  mainrenance of anyanimal uhich aonstitutes. in tne opini.on-oi-ir.rn Directors of the Associati.on anuisonce to 'ny other ouner. Dogs ond c6ts beronging to orneis, or.riontr ottheir licensees or invitees must-be etnei t<epi uiihii encrosure. oi-eicroseobalcony, or on o leosh held.by o perion-"upiEie of controUing ih- animal Theenclosure must be so mointainld ti,ot trre-snimir cannoi-psc.p.'tt,ninii- .noshal-l.be subject to the approv.l of the ooiia-ot oirectors of lhe AssociDtion.shourd eny dog or cst belbirging to an ornei-re found unattended, 

-ori-or 
tneenclosure ond not herd on.a-teish uy a peiion copable of controiling itre animal,

:y:l_TiPt may be renoved.by Declaiant'(or other occupsnt or 0uner rrrithi.n the
il3?illli:-9r o person designoted by thern so to do. to o pound under the
Jurrsdlctron of the ,Dunicipality in shich the property is situated end iubject
:g_lf_l!:: and rules goveining'saia pouno- Jr'to a c6mporoble animat shelter.rurtnermore,- ony oun€r sholl be Bbsolutely llable to cabh and all remaining
Oruners, their fomilies, guests ond inviteis, for any domoge to person orproperty ceused_by ony pet brought or kept upon.ths propeity Uy'an 0uner or bymembers of his famtly, guests. iieensees'or invitees.

_..,-  -_S"!t ipn,7. SionS. No signs of ony kind sha1l be disployed to thepuDr).c.on ony.Lor. except one sign of not r|ore than five squari fiet in size.over[rsrng tne property for sole or rent, or one sign by o builder or developerto advertisc the property durlng the construction cnj saics period, not toexceed thirty sguore feel in siie. No eiecirtc slgns of ony'iino-i,oy-u"
utili zed.

. Sectiol 8. Nsturol Resource Ercraction. No natural resource
!f11.-t19"; -Tlniry oy gyairylns-pEiaiidi-oTTif nrture shrD be pernitted upon
0r rn ony LoL nor sh8rl uells, tsnkg tunnelg nineral exclvrtions or shEfts bfpermitted upon or ln cny-Lot. No deriick or oinei iiiucturi oiitgneo-ror use r,,Dorlng for oll 0r n8tur81 ges sharl be erccte4 nrintrincd or pcrraltted on any
Lot'  

( . .



Section 9. Rodio, Television Tr'nsm*Sls_llg_AntennEe. No redio,
te1ev is io i l -6 i -o - i f r i rc f f i ( s ) , rece iversorcn tennssover12
feet in height or five feet i.n uidth, shsll be rnounted on any drrrelling or€r€cted ond mointained on any Lou provided, if on ontenni ieiricis-ri,en not inuse t0 8. height or !,idth equol to si"rch limitetions, ttren usi-iireieor-ispermissible even if urhen in use such limitations are exceeded,

Section '10. 
{il!grs_ ol-d focaaes. -Ne garnents, rugs or orher objecrsshell .be n-iig--f;6m-thcli-ndds or Ticaaes of tne rmprovemsnrs to s Lot. nordusted. nor shoken, nor beoten from or obout or upon, such uindou,s or fac6des.

9llI-ly.!*"ry. currains or shados or arapeiiei, or some co'nbj.nstion thereof,vrsrDre from the exterior of the improvements to o Lot sh6ll be used. rn thisreg6rd, 6nd uithout limlting the foiegoing no neusprpers. metsl foil, shects,
blonkets. and the like shalt be used is ulndoo cou.iingr.'

___,  ̂,  __lecl ign, 11. Inoperable Vehicles. No inoperoble vehicle shol l  be
l::I-r:.:I-r?lntrlned upon onyLot unless kept uithin a garage, nor parked or
T::",.:1":9 on,any streeL olley or easement adjocent to-or in the vicinity of
::I_!9..In^:he^Property. Houever a vehlcle temporeril.y inopcralive, penOing
rep6lr.Dy.the owner, ui l l  not, for o period of thirty 1SO) bavs (suLiect toavai labi l i ty of perts), be considered' e vioret ion-oi ' tr i is 'oio'" i" i i i ] ' '

*S!io"-13 lrg$gqiles Snoumobiles shatl not be operated or usedon or.rn any porrlon of ( i)  the property, ( i i )  ony Conrnon Area(s) or ( i i i )  an,tL o t ( s ) .

section 13. Trees -and ueoetotion. Each Lot Ouner she1l maintain aminimurn.of-tilEiriees,- not-IEEiiFiE-6-?6er in height on eoch Lot. No
vegetation shol] bs removed from the foce of any bluff  aroa, nor shalr any
improvements be bui l t  on the foce of ony bluff  areo.

Bluff areos shol l  be defined to include that sroped 6re! uhere there
exists.uithin any given_one hundred (100) horizontar feei a ,ert i"ai orop
exceeding thirty-six (36) feet. No vegetotion sholl be removed froo the ioce of
any bluff qrea, nor shall eny improvanrents be built on thc frce of rny bluff
oreo. tlouever,- improvements moy be mode to the toe areor provided oli
requirpments of th€se covensnts, conditions ond Restrictlo;s are met ond full
uritten opprovol ie obtoined from the tlunicipolity of Anchoruge, physical
Planning 0eportrnent.

Section 14. Ct]rlmon_oreg. It is the intent th6t all Conmn areo
(tracts O;-E-TT) b6=iofiea-in their natur.l state and not be disturbed.
Houever, this does not preclude the devolopnent of sma1l recreationrl sites
sithin these Cormon areos. Approval for such recreatlonal sites shrll be
approved by 2/3 ol esch class of nembers and the Board of Directors.

r.- 5:!*$tlet*F -' - -*" .,,9.tEiff8&&Ellrlr'''F':r

ARTICLE VI

RESTRICTIONS REGARDINO CONSTRIfTIIIN AND TIAINTENANCE

Section 1. Archtlqqlq4lontrol. Except as otheru,ise provided for in
Article vI,ifTerEG, no ffiIiAirrlg,-?e'1ce, moif boi gorboge container, rall, or
other structure shall b€ erectcd, placad or naintaincd upon any LoL oor sh.ll
ony ercerlor oddition to or changs or olt€ratlon therein be nrode untll the p!,6ns
and speciflcctlons ihoring the nsture, klnd, shrpe, hetghL mat.rlsls. rnd'
locotion of the some shall have been subDitted to ond opproved by fritten
ondorsemont thereon by the Board of 0irectors of the Aatociatlon, or by cn
architecturol comittea composed of three (3) or mre persons oppointed by the
Board. If the Bosrd, or its designated cdmltter, fal1c to rpprove or
disapprove such design and location rithin sixty (60) doyr lfter sold plans and
spccifications hovo been subrDitted to it, rpproval l11l not bs rsquired snd this
Article uill be dee@d to hove been fully colplicd iith.

1
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The plans submitted shal l  include a site plan for e6ch lot.  These
site plans shel l  shour both original ond f inished grades in such I manner rhot an
evoluotion can be mode as to proper bui lding plocement ond uti l izot ion of the
naturol topogrophy. f t  is necessary thst ol l  development bo dons in such I
monner thot disturbance to the noturol terroin be kept to a minimunl. The sire
plan shol l  also indicate 611 l imits of construction disturbance of the natural
ground cover ond restorotion meosures. AII unopproved disturbances shal1 be
restored back to their originol condit ions as closely as possible. Non-
restordtlon of unappraved disturbed 6reas sholl be resolved in sccordsnce u,ith
Seetion 6 of this ARTICLE VI.

NeithBr the Eoard nor ony erchitecturel conrnit tee shel1 be responsible
for ony defects, structural or otheroise. in plons or specificotions or for any
defects in any bui lding or structure erected in occordance uith such plons ond
speci.f icst ions. The purpose of the controls reserved hereby ore to insure the
conformity and hormony of all buil,dings end structures ss to quality, external
design and location in relst ion to surrounding structures 6nd the topography.

. Section 2. D' lel l inq Cost, Quoli tv and Size. No dtuel l ing shal l  be
permitted=oi-Ef-Fot ffit 000.00 exc-]usive of
land. based upon cost levels prevailing on the date these covenants 6re
recorded, i t  being the intention end purpose of the covenants to assure th6t al l
drrtellings be of quality uorkmanship ond moteri.ols substontially the same or
better thsn thst !,hich can be produced on the date these covenbnts ore recorded
ot the minimum cost stated hereio for the minimum permitted duellino size. The
ground f loor orea of the main structure exclusive oi one-story open iorches and
garoges shal l  contein not less than 900 squore feet for a one-story drrrel l ing, or
less than 550 square feet per floor for I duelling of nore than one story. All
buildings shall have o mininr.rm of one (1) c6r gor6ge.

Section 3. Co4$49!ign. The construction of any building or
structure=Ee:Ii-E't proEfrt?frdiitr reosonable diligence continJously iron tne
time of comnencement until fulty completed, and in no event sholl such
construction period exceed one yeor. No buildings constructed elseuhere shell
be moved to or placed on 6ny Lot except u,ith the uritten approvol of the Eoord
of oirpctors of the Association or Architecturol Conmittee. No building shsll be
in ony monner occupied uhile in the course of originol construetion or until, ic
complies rith all requirenents as to ore6 and uith all other conditions and
restrictions opplicable thereto.

Section 4. Buildino Location.

(a) No bui lding sh011 be located on any Lor nearer rhe front l ine or
nearer to the side street lina thsn the minimum building setback lines shorrn on
the recorded plot..  In 6ny event no bui lding shol l  be located on any Lot nearer
thsn 20 fost to the front l ine, or nearer than 15 feet to ony side street l j .ne.

(b) No bui lding including 6 garsge or other permitted Bccessory
bui lding shal l  be locoted near€r than 5 feet to on interior lot l ine. No
duell ing shol l  be located on any interior Lot nesrer than 10 feet to the rear
lot line.

(c) For the purpose of this covenant, eaves, steps and open porches
lhall not be considered a part of o building; provided, houever, that this shall
not be construed to p€rmit ony portion of a building on 6 Lot to encroach upon
rnother Lot.

(d) It is intended that at the b8ck, ten (10) feet of each lot shall
be left undisturbed lnd in its nrturol st6te. Any ond oll disturbonces in the
rear portion of eoch lot shall have prior uritten cpproval from tho Board of
Directors or the crchitectural connrittee. A complete landscope ond groding plan
shall accompany each applicrtion.

V



Section 5. Siqht Distonce. No fence, urolI ,  hedge, or shrub plonting
uhich obsii[6ii-3ight-ij.ne-;t-El6-\6tions betueen 2 feet and 6 fpat abovQ the
rooduays shal l  be placed or permitted to remain on any corner Lot ' r i thin the
tr iongulor orsa formed by tho stroet property l ines and a l inp connscl ing lhem
ot points 25 feet frorn the intersection of the street l ines, or in the cose of a
rouirded property corner from the intersection of the streel property l ines
extehded. The some sight l ine l imitot ions shol l  opply on any Lot ' r i thin 10 feet
from the intBrsection of a street ptoperty line uith the edgp of a drivetlay or
ol ley pavement. No trees shol l  be permitted to remoin u, i thin such distonces, or
such intersection unless thQ fol ioge Line is maintoined at suff icient hei.ght t0
prevent obstruction of sight 1ines.

Section 6. Exterior Hointenonce. fn the event an 0rrrner of any Lo!
snol fail--i6-fr6in-tain--i6E-IiEhiiEi-EnE7i-r the exterior of any improvements
situoted thereon, or both, in a nanner consistent uith the surrounding Lots, the
Associat ioO ofter 8pprov8l by tuo-thirds (2/3) vote of the Bo8rd of Directors.
shol l  have the r ight, through i ts agents ond employees, to ent€r upon soid Lot
end repoir,  neintain, and restore the Lot or the exterior of the bui ldinqs and
ony other improuenents erected thereorL or ony combination thereof. The cost of
maintenance shall be sdded to and become part of the sssessment to urhich such
Lot is subject.

Section ?. Landscopinq. t t t i thin one year ofter the cormencement of
sny constiuc-tI6;-therd6ffi5cn--Iot sholl be suitably landscaped, including the
plonting of loruns, trees ond/or shrubs, rlith ol1 salks, driverrroys o1d parking
areos pived or similorly improved. In the evont. any Lot 0u,ner fai ls to comply
uitn t ire orovisions of i fr is Section, such foi lure shal l  be deemed a fai lure to
oerform exterior maintenonce and shol l  be subject to performsnca by the
Associat ion os ptovided for in Section 6 above,

No ouner shol l  be permitted to completely cleor a
si.ze and beauty exist.  Space rnay be clesred for

be thinned so long as the maximum natural beauty and

Section B. Trees.
Lot uhereTGfrZffr' t rAA-6r
cDnstruction and trees may

esthetic values of such trees are retained.2

Section 9. Util i tv Lines, Aerlals and Antennas. Atl etectrical
service .ffEiffin" No exposed television,
i i l to-or-i it i i i i 'cotttnunicutlon aerlati or antennai shall be erected, placed or
maintained on any Lot except as contemplated in Section 9 of Artiole V'

Section 10. ! ,ater. No individual uel l  or
I n st a U eo i-n-Eif I6-t. T-utno r i z e d u at e r ut i I i t y {' I I I
valves to be in3tal led and maintained at the Ouner's
rater pressure exceeds 60 psl.

uater system shall be
require Pressure reducing
expense, at  anY Lot  lhere

Section 11. !g'rel. No individual se!,age disposal system shall be
installed on any Lot.

Section 12. Temoorarv Slructures. - No temporary stru-ctu.re' boat'
truck, triliE--oamperTiiEEi66l$iEr-lEfric1e of any kind shall,be used as a
iir ino uteu ohile lbcated on the Property; however, trailers or temporary
ii ir l iui i i  toi-use lncidental to ths lnli iaf construction of the irnprovements 0n
irri:rii'riy ii niiniainri it'ereon Uut-lttiir ut removed urithin a reasonable tirne
after completion of construction on the projeot.

Sectlon 13. nal l  Boxes, Address and,Jdenil f igP!loni plqn-si--rhe lype

and I ocati6i-6TTiT mail-56lEE]-Eodress ano other i dentif icat i on s r gns

orioinal lv instal lect Dy Deglarant (or i f  not instal led by the Declarant, as may

il ; ; t i l i " i l -6t-1ng S;,aid-or Direitors of the Associat ion or i ts Architectural

ciniiii connittie), to be generally uniform for all the Lots, shall be
maintained by the Association at the expense of each 0urner.

2 As provided in Article V, Section 13, a mininurn.of. eight trees not

less than eigtri, feet in height shall be maintained on each Lot'
i i
t l
i i

i '
l l

i l

i i



nor the "ouners" shall:
"Property", neither the "Aisoci.at ion,,

ARTICLE VIT

PROTECTION OF I1ORTGAGEES

.^ ..  ^-S4L -P.-! I i t ten-4!Pl9!! i .  Anything herein or in the By-Lausro lnp controry noturthst€nding pxcept upon prior 0rr i t ten approval of theinstitutionol holders of-first rnortgsges or Deeds of rrust eliumueiing 66-2/3\0r  mora of  the indiv iduel  "Lots, 'u , i th in the, ,proDertv, ,_noi ther  tho, ,Aicnnint in

4. by sct or omission seek to 6b8ndon, portition, subdivide,
encumber, selI or transfer the Corrnon Aree orrrned, directly or
indirect ly, by gych Associat ion, exc€pt th.t  the Oeclarani and rhe
Associat ion shsl l .have the r ight to grsnt and relocete easements for
ut i l i t ies ond similar purposei os el ie,rhere provided in this
Deelaratiory

B- change the merhod of deterrnining the obligotions,
ossessmants, dues or other chorges uhich noy be leviea against 6 , 'Lot, '
or "Ounet"j

C. by act or-omission change. ulaive or abandon eny scheme of
regurDtions. or enforcement thereof, pertoining to the aichitectural
design or the.exterior €ppearance or the exterior maintenancQ of the
improvements (residences) constructed on Lots, the rnointenance of the
corrnon Area, or cormon fences and driver,ays, or the upkeep of larns
ond plantings in the property;

D. fai l  to maintoin f ire and extended coverage on insursble
Cormon Areo, 0n 0 current replacement cost b'sis, i.ln an amount not
less thon l00l of the insuroble value;

E. use haz_ord insurance proceeds for losses to any Cornron Areo
for other then the repair,  repiacement or reconstruction of such
Cormon Area, or

F. materia_lIy amend this Declarot iory the gy-Lous of the
Associat ion or the Art icles of rncorporat. ion of the Associat ion.

. Segtio!.2. lrr i t ten Notice to l{ortoooees. A holder or insurer (or
oeslgnee) or,o trrst mortgage on one or more Lott upon uri t len reques! to the
Association (such request to state the name ond addrbss of.such holder or
insurer or designee and a legol d€scription of the Lot or Lots) 6nd the fi.ling
of.o true copy of the mortgsge uith the Associ.at ion, ui l l  be enti t led to t imeiy
vritten notice of:

_ - A. -ony default in the Lot mortgagor,s obl igations under rhese
Declarations, the 8y-Laus of the Assocjat ion or {he Art icles of
Incorporation of the Association, not cured urithin thirty (30) doys of
the date of dpfsult 6nd the mortgagep, Bt its opt.iorr may pay any
delinquent expenses;

B. ony domage to the Comon Areas ond reLated foci l i t ies that
exceeds $2,000.00 and any damage to s Lot covered by a f i .rst mortgsgp
in  excess  o f  $1 ,000.00 ;

C. al l  meetings of the Associot ion ond such mortgagees ntBy
designate 0 representotive to ettend all such meetings: Cnct

. D. .ony. condemnation pro,ceedings or proposed acquisition by
eminent domain affecting the Property.

Section 3. iqformatig!_lgllqble to Lienholders. The holders of
tirst mori!6@.i'on o examine the books
and records of the Association and nay, upon rritten iequest. require tne
submission of annuol reports ond other rcbsonable pertinent finonciol data
provided. horever, thrt ony inspection of such books ond records shall be
conductod during normol business hours. In ony event.. such holders of first
nortgoges shall be entitled to receive upon rritten request to the Associotion,
an annual finaneisl statcment for the Agsociation lithin g0 to 120 days
follouing the end of any fiscal year of the Assoeirtion.
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Section 4. PLtslllv=9"_.0ryro., r .
Anvthing f i-a;ef i  or pl ipuhpre to the contrery nor.ulrnstandlng no 0uner of o Lot
or other porty ui l l  be enti t led to ony priori ty over o noider of I  f i rsr
Inortgsgo on e Lot uith respoct to sny distr ibui ion of any insurancn pro"no6., .a
o  rosu l t .o f  o r  in te rpre ta t ion  o f  th i i  Oec lo rar ion ,  o t  tn l  n i i i . i . r -o i
Incorporatiorl  Or 8y-Lorrrs of the Associst ion.

Section 5. pr+oritv gn Condemnst .  I f  any Lot orport ion tFEiE6T-Fttre ls made the sub.lectmDtter of any condemnotion or eminent dornain proceeding. no pioui. ion of this
oeclorot ion, nor of the By-Lours of the Associot i .on. noi or t [L-ni i ic les or
Incorporation of the Associotioru shall be deemed to entirte itr;-o;;;, of E Lot,
or any other.plrty, to priority over o holder of o first-rnoitiis"-on-o Lot sith
respect to distribution of any- auard or settlement of such pi6"E.oi"gr..

-  sectio.n 6. cure of Defaults. The inst i tut ional hol.ders of f i rst
T:r:9:9::."TyTb:I lng Lots moy joinrly. or sinsly ( i)  pay taxes or other cnarsesln o@tsul l  rnot may or have.become a charge against the Cormcn Area €nd ( i i )-pay
overdue premiums on hozord insurance poticies-or secure ne!, hazard insuroncecovoroge on the lapso of.a pori .cy for such cormon Area. upon ine mit<ing or suctrpoyments, such ' inst i tut ionol holder.,  shol l ,be osed irrnediote ieirnuursemenr
therefor from the Associst ion-

ARTICLE VI]I

RESERVED RIGHTS AND EASEI1ENTS OF DECLARANT

Decloront intends to dovelop and morkpt. from t ima to t ime. the Fhase
r-A Property os urel l  0s sddit ional or_future phsses or port ions of the property.
Development moy include both sitp or land deveiopment snd constructi .on. From
tlme t0 t lme real property moy be subject to this oeclarot ion either as Lots or
as cornon Areo upon rrrhich devilopment.- construction or mart<etint i,as not oeen
completed. T0 ossure Developer's abi l i ty ond r ight to develoa ina rnorret the
Phose^r-A Property ond ony oddit ional or-future phoses uithout hindrin"e o,
inlerference, in addition to 6ll, oth€r ri.ghts or easements in fovor of Declar6.therein established or reasonable irnplied iherefrolL snd not by uay of
limitatiorl the follouing provisions shalr appry but onry in iccoidonce r,ith
llunici,pal and Stete lar:

A. Declarant may meintain sales off ices, , ,model homes,,,  signs
lnd other reosonoble marketing foci l i . t ies for the purpose of-selr1nq
Lots ( improved and unimproved) on the phase t-n Fropeliv-al uprl  es on
any oddit ionol or future phases of the property-

B. 0urj .ng octual development ond const.rucl ion, Declarant '  moy use
and store development 6nd construction equipment ani materi .Cls
(including-tenporary storoge and construction off ice space) on or
obout the Property except Lots ou,ned by an ouner. In ine iase of Lots
ooned by on ouner, there must be specific outhorization in this
Declaret ion or the By-Laus of the Associat ion or permission irom such
0uner.c. For the purpose of such development, construction and sales.
Declorant ancl duly authorized designees thereof shall have a

., continuing easement for use and access to the cofimon Areas so long asguch use does not unreasonabre interfere sith the usQ and enjoyment ol
0uners.

D. Uithout l i rnitat ion to the foregoing no port ion of Art icles V or
vII  above shol l  be dsemed to hinder, restr ici  or- in any oay appry to oectarant
so for os.the development, construction and marketing 6r tire piraie r-A properry
or any additional or future_phases of the property. To the extent any prouisiin
of this 0ecl6rotion or the By-Laos is inconsisteni sith this Article th. t.rrt
and provisions of this Article shall prevaj.l.



ARTICLE IX

CONTRACT PURCHASERS

Anything to the controry herein or elseurhere not!,ithstonding, ther€
shsll be no substontiol changes or omendments to this Deolarati.oo the By-Lous
of the Asgoclation or the Articles of fncorporotion of the Associot.ion. bettrreen
the d6te of 0 binding urltten agreement betrrreen the oeclorant ond e purchaser
for th€ -purchase and sale of a Lot and the dote of the closing of the purchase
unless ( i)  the prior uri t ten consent of the purchaser is procured or ( i i )  such
purchoser is gi.ven the r ight to rescind the purchoser's obl igct ion to purchase
in exchonge for a refund of all earnest money ond other deposits previously made
for the offected Lot.

ARTICLE X

EVIOENCE OF OIINERSHIP
Af\D RESTRICTION OF IIIIILING ADDRESS

Seqtloq f. Proof of Ounership. Except for those 0uners uho initially
purchose oT6l:ii6-m De-d6ifi'f6tFon on b;ooning an ouner shall promptly
furnish to the Secretary of thc Assooiation plus the llcnoging Agent, if any, (i)

'a 
certified copy or (ii) a reproduced copy of the originol, of the recorded

instrunsnt vesting thst person llth an interest or ounprship in the Lot, uhich
copy shaIl remain in the files of the Associrtion.

Section 2. Reqistrat.i.on of flailino Address. The 0runers or several
ouners of Ti-i;iFiduffime registered mailing
oddress to be used by the Associat ion for mail ing of statements, notices,
demonds end 011 other cormunications. Such registered oddress ( i)  shal1 be the
only moiling address of o person or persons, fir4 eorporation, portnership,
associatlon or other legal entity or any combin8tion thereof requi.red to be u3ed
by the Associotion (ii) be furnished by such 0rrners to the Secretory of the
Associotion ond any flonaging Agent uithin fifteen (15) deys ofter transfer otr
title, or 6ft€r o change of oddress, ond (iii) be in eritten form end signed by
all of the ouners of the Lot or by such persons as sre suthorized by lau to
represent the interest thereof.

ARTICLE XI

PROFESSIONAL IIANAGEIIEM

The AssociatLon moy erploy on experienced professional management
lgent or n''rsget dth such dutiss snd at such conpens8tion a3 the Bosrd of
Directors of the Association sholl, authorize in occordonce uith this Declarotion
and ths 8y-Laus of the Association. The duties conferred upon the managenent
cgent or monoger by the 8o0rd of Directors may at ony time be revoked. modified
or anpllfled by the nsjorlty of ouners tn a duly constltuted meeting. All
employment ogreements for such manogement. ond any contract providing for
services by the Daclerant- shell be in uriting and shal] coltain provisions in
esrence provlding: 

I
., A. The agreement moy be terminoted by either pErty uithout csuse

snd rithout payment of 8ny termination fee on thirty (30) days or morp
tritten notice, Additionally, the Associotion may for cause terminate
ths rgreeoent upon fivo (5) days urltten notlce.

B. The term of ony such Sgreenent noy not exceed one year,
0lthough it moy be renecable by the porties for successive one yeor
terl||s.



ARTICLE X]I

EASEiIENTS

Easements for installation and maint-enance of utilities' access and

dralnaqe facl l l t les ut.^i iu"ui i i -oi ' reserved-as.deplcted 
on Plat no' -mTI-*o

for thi phase r-A prop.riv-Iio-tuy iito 99. ti:lttd or be reserved on p

ro accompllsh unn.*u.rol.,uin"Jir'Ji6."ii-ritn s.6iion-i oi artlore xrv' ulth1n

such easement 
"r"" ' ,  .no' '" i iui [ui" ' - .pi"ning 

or oit t"r materiar sharl be placed on

or permittecr to remarrL ili;;;; 't i i. i*;n:r,li i) lnterfere rrith the

insta'arion ano ,arnr"nlni."oi-i,tirities, (il i i-ir' i i i i i-*'l qil::ti?:."t flour of

uarer. se'ase or otner_'s'it!;uii.;;';;'ilii ;t:iir::.:i,li.:i:.t|i:::H l:.':::'
ill;im,i*i:i?::l'lt"*.il H"":fii:iffi 'ol'i";il;ii 6v ine ouner or the Lot'
except for irpro""rentr-i l i-a-puOfic authority;; uti i i ty'company.is.responsible

for, or (i i) the ^t'ooltl i in't!"i i l ioniiutt-t6r in occorctance cith thrs

Declaration and as the ;;;'r;; ie--neiearter duly amended.

For the Putpose of p^erf-orning the-meintenance' inprovements and

reoairs provided tor ininis.oeolar.atioru..ano i.riJ.'-.J"il"aoii inspection thereof,

the Declarant, tne essociaiion'-ino tne oury autioiiz-o oeeign"es-of either'

sharl have the tlsht 'i-iEiiiiilort t'lmes-and-;;;n riasonaure-notice' to enter

upon any Lot or the 
"i"iiii-iji-inv. 

structure 5i"iiliio"lttte"t lltergol 
as uerr as

the cormon Area, anq 'il'n ilti"iiv.uy tnet-or inv-oi tttem shall give rise to no

leqal or equitable 
"ttoi 

'giin't'thbrn.o'-tny ii'tiLnu inclucling an action for

rrispass. Each ouner liiri"iliiit.such-access-iii'ttl'"-.t"0 
under-anv-uuiloins

situated upon the o*n.i'Ji-io[-ior inspectioru 
-.ii.itiiont, 

repair' removal

;iiiiit snirt-ott and maintenance'

the Association hos and u'iIl continue to have a non-exc'lusive easemen!

for the operation nruli i"ni 'n""-'nd.renair-of^'Jri unJ"igtound uti l i t ies including

uater servlce rines, stoirn-i i i in rinti '  saniti iv serrer'I ines and ]andscape

oatering l ines (if *vi-i i ttt i"-lne pro'perty' 
-i i t i-otntt 

has a non-exclusive

easement ror and *,, ;3t'ffitoiiin nibut-i'o ?lliriilii in ?!::t-l?:"' 
oith the

DUrDose for ohich *,.v"iri.- i i ienolo ,i$,ort 'ni"i-. i i"g "r 
encroaching upon the

iauful right ot tne otrei'6o,n.rs, -excepting- ilil;;;, 
any parts bf the cormon

niil, 
-ii 

lnv, designated Limited comon Area'

AII conveyanoes of Lots hereaf-ter arade' phether by the D-eclarant' 0r

otheruise, shall be toiitiutJ-to 0ral!-11! ttiJi"i Jutn-reiiProcal'easements as

shall sive effect to iiiE-iiitiiid? ht19ll'--"nd of the Bv-Laus or tne

Associatioo even tnough ho speciflc 
"rt"n!t-ti'tuii 

tisi*nts appears ln any

such conveYance.

Iithout limitation to -th€ for€goine' ttre Association' its agents'

employees uno ,ont'utiJii"triiri trave tne-rtini io'inter anv Lot-and the

residence thereon to"lii''ttlJ-in case or-anv]i:;i:::t t:#il:t:lpt:i "
iiiiiil"iti it or otnii-residences lt-tf 9gil.1'i3"i'"1'J"oii i'iii to n''r"'
#i;l;;;.; and repairs uhich an ouner ls ret--' -- -

ln the event that anv P.o'ti?l :I-J*r3:Sl"l';;."ffJffiTt1::?K
Lot, or .ii ioi or inprovernent- thereon :l:Llt of the constructlon'
Lot encroaches upon any other.Lot as-:.f::i'o;'.orin nt or ony portion of the
ilion'Jiii,iiton_.i.epair, shtftine 

".ttl:Yh;i iiiili,'-r""" t'houeh no specif i.c

i:?li:iit*t*:l !::m* :i;lii !1"""i3ffi;;"i'-inii'*'nt, -:n' thi' resard'
no orner sharr marntiin-"nv"lltion f?I-'Pi':ttii";, tm"::i"l'li"l"ii?'13*n"
iitiili- oy constructlon' reconstructtor 0r seuurrttv'

iir"ii^"ttii* uith any of the foregolng'

ARIICLE XIII

P0UERS Al'O DUIIES 0f TIE ASSOCIATI0}I
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Sectlon 2. Duties. In addit ion to any other duties specif ied herein,

in tne gyffii-in [frET'ticles of Incorporation of the Associatioo 0r
ieasonaUiy implied from any of the foregoing, the Association acting through
Its Eoard'of birectors, shbll have all t luties specifled by las plus the
fol louing:

A. ' cause to be kept a conplete record of all its acts and
corp6rate affaits and t; present a statenent thereof to the members at
the annual rneeiing of the'members, or at any special.neeting urhen such
stotement is requisted in orit ing by one-fourth (1/4) of the Class A
oernbers entitled to votei

8. superviee all officers, agentt and employees of this
Associotlort 1n performance of thelr duties;

C. procure ond malftaln poUcles for t'he beneflt of the
Associati in ano t{s nembers of'( i) f ire and hazard insurance included
lithin the terar .entended coverage" on improvements.located.on the
"cormon Are.. plus personally ouned by the-Association, (i i) l iabil i ty
lnsurance tn olnatt 'of the Aasooiatlon, (a) as may be reasonably
iequired Uy institutional holders of f irst nollggge'_on-any Lot but
any event,-(b) ln the minlmt'rn emount of one il i l l ion oollars
($i,000,000.00) for acts or omissions of all officers, agents or
emp loyeeso f theoune rsAssoc la t t onp lus thecond i t i on .o f t heco f l non
nrlas. Notuithstanding any other prbvisions made hereiru or in the
By-Laus of the guners Assobiatloo so long as.the.FederBl National
tlortgage Association, the Federal Housing Administration, the vetetans
Ad,ni;t;tratio1 the Federal Home Loan tlortgEge Corporlt lon 0r.Alaska
Housing Finance Corporation, or their successors or asslgns, rs a
mortgaiee or benefi;iary of a mgrtgage or geed of Trust constituting a
lien-oi a Lot, or an oroher of a Loi,-the Associetion ri l l  carry.ss a
cmrnon expense a naster pollcy of llabtllty lngurance. and flclellty
bonds rith such coverages and endortements and in such amounts as
shau be requirect by such agencles regardless of other or different
requirernents of the-AssociaiioO the 6uner, other mortgagees or other
tnterested gartles;

0. rEintain adequate fideuty coverage to proteot ogainst
dishonest actt on the'partc of officers. directors, trustees and
employees of such Assoclatlon and o1l others uho handle 0r are
ieipoirsiOle for handling funds of the Assoclation, such fidelity
bonds shall Beet the fotl'ouring requirenents:

(1) al l  such f idel i ty bonds shal l  name the Associat ion
as an obligeei and

(2) such fidelity bonds shall be ruritten in an anount
equol to at least one hundred f l f ty peroent-(150t)^of-th:--, . .- .--
est imated annual operating expenses of the Assoclat lorL lncluolng

reservesi and

(3) euch f ldel l ty bonds shal l  contaln ualvers of any
defenie based upon {n6 exciusion of persons t'ho gerve uithout

iomensation rrbm any-oirinition or ;'employee" or similar term;

and

(4) such bontls shall provide. that they- may not be can,ce-l-ed

or suisiantially mooifled (incluoing.cancellation for nonpayoent

;i ;;ffii-;iti 'out-at reoii ttrirtv-(30).davs ?li9i-'*!!:i,notice
to the holders of f l rst mortgages or thelr designees lnereoT' as

such holders are defined ln the Declarations'

E. cause the Cormon Aree and the individual Lot3 to be

maintalned in accorclance rlth the oeclaratlons'



ARTICLE XIV

GENERAL PROVISIONS

Section 1. Resubdivision. The oreo of Lots wherein described shal l
not be sltered in size by resubdivision, except th6t ( i)  the ou,ners of thrce
contiguous Lots may replot such Lots by dividing the inner or middle Lot, th--
increasing the size of the tu,o remaining Lots k,hich shsll then be treoted for
al l  purposes pert inent to these covenants as enlorged single Lots, 6nd ( i i )  the
Declar8nt may, until Docember 31, 1990. replat, from time t0 time, onc or nore
Lots, provided such alteration or replatting does not unreasonobly affect the
use ond enjoymant of the Lots in the irmediete vicinity of the resubdividcd
Lot (s).

Seg!iS!2. Enforcement. frhe Associatlon. or any 0uner, sholl have
the righta6-EiT6ice, 

-5y-6'n! 
proceeding at lau or in equiiy, 811 restrictions,

conditions, covenants, reservations, liens and charges nou or hereafter lngosed
by the provisions of this Declaration. Failure by the Associstion or by any
0uner to enforce any covenont or restriction herein contained sholl in no event
be deemed a uaiver of the right to do so there8fter.

The Hunicipality of Anchorsge sholl hsve the rlght to enforce any
ond/or o11 of these covenants. conditions, restrictions 6nd reservations
described herein.

Sect ion 3.  Spverobi l i tv .  Inval idat ion of  any one of  these covenanis
or restric-if66--5f jud-EtEii-6r court order shall in no urise affect any other
orovisions uhich sha]l  remain in ful l  force and effect.

Section 4. Amendment The covenants and restrictions of this
Declarotidi-166-u runlil6'-Eii- bind the land, for o term of thirty-five (35)
yesrs from the date this Declsrst ion is recorded, sfter urhich t ime they shal] be
automoticol ly extended for successive periods of ten (10) years. This
Decleration iney bo emended during the first thirty-five (35) year period by 8n
instrument signed by not less than ninety percent (90t) of the Lot Ouners, ond
thereafter by-on initrument signed by not less thon seventy-five percent (?51)
of the Lot ourners. Any omendment must be recorded.

Section 5. Annexation.

A. Additional porcels (future phoses) of the reol property more
particulerly described in the ottached Exhi.bit A, may, but 8re not rQquired to,
6e onnexed irom time to tirne to the Phose f-A Property in conformity (dith the
epplicable ordinences. .rules 8nd regulations, if eny, of the Hunicipality of
Anthorage for the purposes of subjeit ing such real property to regulat ion and
asspssm6nt by the hssbciotiorU and for ihe mutug1 enjoyment of Cofinon Are6s.
Such onnexotion may be mode as follotls:

(i) Additions bv 0eclaront. At. any time prior to Decetnb€r
31, 1S0b. 

-6Ac}s-ffit-Ssll-58v-k 
the right, from time t'o tims to

bring $ithin the scheme of this Decloratioo lithout the consent
of tfre members of the Associatiotu 8ny parts or portions of the
ieol property described in Exhibit A. Any such onnexotion shall
ue in'aetord uith I general plan of development of the Declarlnt.;
grovided. hourever, no such general plan shall bind the Declarcnt
io make ihe proposed addit i6n or to'adhere to the p18n in Eny
subsequent development of the lcnd sho$n therein.

( i i ) t i n oith
develoomerill--Ailciltlons, other than those provided tor ln sectro
(i)-ffe raay be mlde 6y the Decloront.or any. other 0!n:I(:1,9f

ion

propcrty ,nJ-iesirti-io-ioo iuctr property.to ihe scheme^of this
becioroiioru upon the uritten consent of tro-thirds (2/3) of each
cfass of firgtbers'

B, Additions suthorlzed under this section sholl bc made by recording

a supplernentaf Oecrirotion ol Covenants and Restrictigt,!l!!-1e:tectlo the

o"^e'rio-piop"iti. llodificstions of the covenonts, restrictions ano.cntrgcs

cont'ined in this Oecforiiion os moy be rteerned ipiroprirte for the.developmnt

of such additionol prope;it. In no'event trouevei, sirall sucn supplement'0l

Declorat ion remove,'morl i fy 'or odd to the covenonts estobl ished bl-: l i :

Declsration uith respect io-the Phose I-A Properiy, or property previously

annexed thereto.



qftii&it .]l.-hr..flb

IN t ITNESS I,HEREOF,. Knokanen Corpor6tion has coused theEe presents tobe signed by its duly outhorized officer the dsy ond year first. eboie-set forth.



IErArt#

EXHIBIT A

Legal Description 0f possibte Future
Phoses thot lioy Be Annexed

Any other property uithin.the south half of Seqtioo lg.
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STAIE 0F ALASI(A )
) ss.

THIRD JUDICIAL DISTRICT )

-Ihe foreooino instrument ures acknoroledqed before me this 3/ . a"y
or "fU---- 191€- by Aa&v'.: #. 41 .
ii xHxEifn-mmi0f on AIEika iorporatioru on behslf of the corporation.
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