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’ DECLARATION OF COVENANTS, CONDILTIOQHNDS
- AND RESTRICTIONS, RESERVATION OF EASEMENTS
AND CONDOMINIUM PLAN PURSUANT TO Ttk HOR1IZONTAL
PROPERTY REGIMES ACT OF THE S$TATE OF ALASKA
(AS 34.07, et seq.)

FOR

FOXRIDGE CONDOMINIUMS
Phase 1T

i
e A |
THIS DECLARATION is made on the /<  day of
[EBLVARy 1982, by LOMONACO, BOLIN INVESTIMENTS, IHC.,
an Alaskan corporation, "Declarant" herelin,

PREANMBIE:

(A) Declarant 1s tha owner of real property Ln the
Third Judicial District, State ot Alaska, described as:

Lot Fight (8), of the FCOXRIDGL SURDIVISION,
according to Plat No. 81-50, filed 10 the
rnchorage Recording Dlstrict, Thivd Judicial
District, State of Alaska.

(2) [t is the desire and intention of Doeclarant Lo
subdivide the property into a condomlnlun cstale and to lupooe
nutually beneflclal restrictions under a genenal plan of lm-

provemant for the bone (it of all the condomninium estate croatod.

(C) Declarant hereby declarvcs that. atl of the
property ls, and shall be, held, conveyed, hypothecated,
ancumbered, leased, rented, used, occupled and jmproved sub-
ject to the following limitations, restrictiong, cascmelts,
conditione and cowvenants, all of which are doclared and agreed
co in furtherance of a plan for the protecticn, malntenanc:,
inprovemenl. and sale ol the property for the purpose of enhan-
cing the value and desirability of the propexty. ALl provi-
cions of this Declaration are hereby imposad as equitable
servitudes upon the property. All of the limitatlons, 1estilc-
rions, casements, conditions and covenants hevrein shall run
with the land and shall be binding upon and for the benefit of
all ot the property and all partles having ol acgulring any
right, title or interest in the properly ol <l part thereol.




- . @nox:z%i_rmcmLé;lig

Asetovaze Rocording Dt

(D) Declarant, hls successors, ass1yns and grantees,
covenant and agree that the undivided interest 1n the commorn
arecas and limited common areas and the fee Litles Lo the
respective units conveyed thercewith shall not be separated or
separately conveyed, and each such individual interest shall
be deemed to be conveyed or encumbcered with 1ls respective
unit, even though the descriptlion in Lhe i1nstrument of con-
veyance or encumbrance may refer only to the unit. Subsequent
to the initial sales of the condominiums, any conveyance of a
condominium or a unit, or any portion thereofl, by 1ts owner
shall be presumed to convey the entire condominlum.

ARTICLE |

DEEINITIONS

Section 1. PROPERTY

The "Property" shall mean all the real property
described above.,

Section 2. CONDOMINIUM

tcondominium' shall mean an undivided fee ownership
interest 1in Lhe common areas and limited comnon areas,
together with a separate ownership interest 1o fee 1n a unil.

Section 3, UNTT

"Unit" shall mean and include the olements of o
condeominium nol owned i1n common with the owners of othel
condominiums in the property; cach of the unlts 1n the multl-
fomilly structure, ecach separately described ana designated Ln
Cvhablit A owhich 1s atlached and incorporated herein by thils
reterences, snall be o a separate frec-hold estate consisting ot
e spaco mmmcm'] by and contalned within the 1nterror sui-
faces of the perinmeter walls, floovs, rool, windows and doovs
nf each unit.  In interpreting deeds, declarations and plang,
the exisling physical boundaries of the unit, or a umt
constructed In substantial accordance with the oviginal plans
thereof, shall be conclusively presumed to be Lts boundavries
rather than the description expressed in the deed, plan or
declaration, regardless of settling or lateral movemnent of the
puilding, and regardless of minor variances between boundarles
as shown on Lhe plan or in the deed and declaration and thogse
of the building as constructed. Concurrently with the
recording of this Declaration, a survey map and floor plan of
the project 1s being filed in the Anchorage Recording
District, Third Judicial District, State of Alaska, under Fille

No. Ra-35
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Section i, UNIT OWNER

"nLt owner' shall mean the person OV persons
holding tille in fee Lo a unit,

Section 5. PROJECT

"Project" shall mean the entire property divided
into condominiums, or Lo be divided into condomlniums,

‘including all structures thereon, the common avcas, Lhe
limited connon aveas and the units within the property.

Section 6. LIMITED COMMON AREAS

"Limited common areas' shall be and include all
areas for which exclusive eascments are reserved for the bene-
fit of unit owners, including, but not limlted Lo, agsgigned
parking spaces, and decks, as thoge areas are set forth on the
survey map andsor the set of floor plans [1led sinultaneously
herewith and incorporated herein by this reference as though
fully set forth. The limited common areas for cach unit anre
deseribed 1in C<hibit YBY attached to thilis Declaration and
incorporated herein by this reference.

Section 7. COMMON _AREAS

"Common arcas' shall mean and 1nclude all areas on
the property, except the units, and shall further include, for
malntenancs purposes of the Asgcecialtion, all gas, water TR41e
wasts piv=s, all sewarg, all ducts, chutes, condu LnE, WLIAG
and other utility installatlon of the multifamily structure
vherever located (except the oullets thereof when located
Wwithin the units), the Lot upon which the structure 15 Located
and  the alrspace above the structure, all bea CL0g Wal
colunns, floors, the roof, and Loundation.

il

.L..‘?l‘-

Section 2. RESTILDENCE

Restdence” shall mean and include a unit and Lto
corresponding Llmited common areas ovew whieh the UMY L WL

has an exclusive casement as provided for hercin.
Cection ©. COMMON ASSESSMENT

tCommon assessment' shall mean Lhe charge agalnst an
owner for his proportlonate share ol the cogl ol maintaining,
improving, repairing and managing the project and all other
common expenses, itncluding operational c¢osls Lor the comnon
areas, which are to be paid by each unit owner to the Asszocla-
tion for common expenses and charged to his condomuinywm,
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Section 10, SPECIAL ASSESSMENT

"Speclal assessment" shall mean a charge against a
particular unit owner and his condominium, directly attribu-
table to the unit owner, egual to the cost 1ncurred by the
Assocrlatlion for corrective action performed pur'suam' to the
provisions of this Declaratlion, plusg iInterest ULhereon as
provided for in this Declaration.

Section 1. CAPTTAL IMPROVEMENT ASSESSHENT

[ R A — - —
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"Caprtal lmprovement agsessment'" shall mean a charge
against cach unit owner and his condominium, representing a
portion of the cost to the Associration for installation or
construction of any caprtal improvements on any ol the common
areas or the limited common areas which the Assoclation mav
from time Lo time authorize,

Secltion 17. ALSOCTATION

— g

"Assoclation”  shall mean Foxridge Condominiums
Assoclation.

section 13, COMMOH EXPENSES

TCommon  expenses” shall mean the actual and est) -
mated costs of marntenance, management, oporation, repalt and
Vepracement of Lhe common areas and limlted comron areas (1o
the extent not pard by the unit owner responsible for pav-
ment), Including unpald specral reconstructlon and copital
improvement. assessments: costs of management and adminlistra-
tion of the Assoclation, 1ngluding, but not linited Lo,
compensatlen pald by the Assoclatlon to managers, accountants,
alilornmevs and othor tIHL)lL){t‘("‘; the coste of ulbilirures, (heat,,
Jater and sewer), gardening and other sorvices benefiting the
commen  areas and limited conumon areas; the costs of Lire,
casualty, liability, workmen's compenvatlion and other 1nsur-
ance covering the ‘JLC)jE(IL; the cost of bonding of the members
O the Associallon or managing agents; taxes paird by the
Assoclation; amounts pald by the Association for discharge of
any llen or encumbrance levied agalnst the entitve project or
portions thercof; and the costs of any other item or i1tems
designated by the Assoclatlon for any reason whatsoever.

Section 14. MORTGAGE ~ MORTGAGEE - MORTGACOR

T wr wrww - ovmer w wma T

Reference 1n this Declaration to a mortgage shall be
deemed to i1nclude a deed of trust; reference to a mortgagee
shall be deemed to include the beneficlary of a deed of trust;
and reference to a mortgagor shall be deemed to include the
trustor of the deed of trust.
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section 15. BOARD OF DIRECTORS

"noard of Directors"” shall mean the poard of Dircc~
tors of the Asgoclatlon.

ARTICLE 11

RIZSIDENCE AND USE RESTRICTIONS

section L. SIMGLE-FAMILY RESTDENCE

p— L S—

Residences shall be used exclusively for single-
family residential purposcs

section 7. NESCRIPTION OF CONDOMINTIUM BUILDINGS

There are twelve (12) condominium bulldings 1in Lhe
project. Four of vhe builldings containing four units each and
elght duplex buildings. Each building 1s a two-SLOLY town-
house style building with a concrole block foundation, WO -
Frame conctruction, T-111 oxterior siding end a plLtched roof
with asphalt shingles.

S-Jt:*f:.:_tqi on 3. E’F\FL}Z_TI‘!(T; AND Vi HICULAR REST xl(_l"lflﬂ“_?

Ho vehicle which shall not be in an ope rating condl-
Lion shall be varked or loft on the property sul yject Lo this
Declaration, other thap onah ao signed par K ing space. Toe
parking spaces ¢liall be usced Lor oo KO 1Y vohiieles only anda
shall not be converted fov living, recreatlonal ol bus lness
purposes.  There chall be no exposed storage depostted, acoumus
lated o p*vntxwei anywhere on the property. No boalts, trallens,
Gnov machines, motorhomes O other recreational vehicle shatll
he stored anywhere on the property. Parking Spaces ale locatrsd
and assigned to the residences as shown on tho (yied {loor wlan
of thoe projeat.

Geoion k. MUTEANCEDS
Mo nodious or offensive scLivities (including, but

not Limited to, the repalr ot auntomobiles) shall be carried on
upon the project. NO horns, whistles, bells wov other sound
devices, oxcept security devices ased excluslvely Lo protedt
Lhe security of a vesidence and 1ts contents, shall be placed
or used in any such reslaence. No loud noises shall be pel-
mitted on the proberty, and the Poard of Directors of the
Ascoclatlon shall have thie right Lo determine LI any noOl1ge Or
activity-producing nolse constitutes A nuisance. No unit ownel
shall permit or cause anything to be done or kept upon the
pxopelty whichh will 1ncrease the rate of 1nsulrance thereon oL
which will obstruct oOr interfere with the rights of other unit
owners, nor will he commit or pe ermit any nuisance on the
premises, Or commit or cause any Lllegal act to be commltted

-Bﬂi
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thereon. Fach unlt owner shall comply with all of the
requircnents of the local or State health authorities and with
all other governmental authorities with respect to the
occupancy and use of a residence.

section 5. STGNS

No slgns, posters, displays or other advertising
devices of any character shall be erected or maintained on, or
shown or displayed from, the residences without prior written
approval having been obtained from the BRoard of Directors of
the Assoclation; provided, however, that the restrictions of
this paragraph shall not apply Lo any sign or notice of
customary and reasonable dimension which states that the
premises are for rent or gale. Address, ldentification signs
and mail boxes shall be maintained by the Agsoclralion. The
Roard of Dircctors may summarily cause all unauthorized signs
Lo be removed and destroyed. This section shall not apply to
any signs used by Declarant. or 1ts agents in connection vith
the original construction and sale of the condominiums as et
forth in Article XII, Section 3.

Section 6, HOLD HARMLESS AND INDEMNIFICATION

a . 11 . = r w v i — —

Fach unit owner shall be liable to the Aszocration
for any damage to the common ar=asg or any equipment theraon
vihileh mav be sustalned by reason of the negligence ob sald
unlt owner or ol his guests or invitees, to the extoent Lhal
any such damage shall not be coversd by Lnsurance.  Each unit
ownar does further, by the acceptance of hig deed, agroc Lo
indemnt £y ocach and every other unit owner, and to hold him or
ber harmless, rfrom any claim obf any pevson 1ol porsonal
1nouries or property damage occurring within tine residence ol
the unlt owner, unless sald injury or damage shall ococur by
reason of Lhe negligence of any other unit owner, and &ach
unit. owner further agrees Lo defend, ot his crxpense, any and
all remaining owners who may be sued by any persen for a ¢laum
for perscnal injury or property danage alleged to have beean
sustalned within the residence of that unit owner .

Section 7. QUILSIDE INSTALLATIONS

No outside television or radio pole, antenna or
clothesline shall be constructed, erected or maintained on any
residence without flrst obtalning the approval of the Board of
Dircctors. No wiring or installation of air conditioning o
olther machine shall be installed on the exterior of the
building of the project or be allowed to protrude through the
walls or roof of the building, unless the prior written
approval of the Board of Directors 1s secured. No basketball
standards or fixed sports apparatus shall be attached to any
residence without the prior written approval of the Board of
Directors.
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PET REGULATIONS

SecLlon .

No animals, livestock or poultry shall be kept 1n
idence, except that domestic dogs, cats, [ish and birds
in inside bird cages may be kept as household pets within the |
project, provided that they are not kept, hred or ralsed there- |
in for commercial purposes Ol in unreasonable quantitles. AS
used in thls Declaration, tunreasonable guantities” shall be 1
deemed to limit the number of dogs, cats and birds to two (2)

sach. 'The Assoclation shall have the right Lo prohiblt main-

renance of any animal vhich constitutes, 1n the opinion of the

Directors of the Assoclation, a nuirsance Lo any other unit owner.

Dogs and cats belonging to unlt oWwners, occupants or thelr

licenseces must be kept on a leash being held by & DeTSON

of controlling the animal. chould any dog or cat

unit owner be found unat tended and not be 1N

person capable of controlling the animal,

such animal may be removed by the Board of Direcltors O & pel-
son designated by them Lo a pound under the jurisdiction of
fhe local municlipality in Jhich the property 16 cituated. Yeud
not be kept tethered anywheve on the project, 1ncluding

any res

capable
belonglng Lo a
held on a leash by a

Ma }'
any limited common deck area. Furthermore, any anit owner shall
to each and all remainlng OWners, thelr

he obcolutely liable

families, guests and invitees, for any damage TO person or
property caused by any pets brought or kept upoh the property
by anoowner or by embers of his family, guests, Llcensees or

TnvLhees,

section 9. VIEW OBSTRUCLIONS
or other obstruction shall be planted
such location or of such &
oA view from any other reGl -
of a dicpute
vicew from &

NO vegetation
or maintalned upon any deck 1N
to unreasonably obstruc
vicinity thereof. In tac ovent
as to the cbotruction ol Q
be submitted to the Doard ol
shall be binding.

helght as
dence 1n the
hetweoeh oWners o) units
vesidoence, such dispulc shall
whose decisions in such mal. Lers

any  such obstLrunction shall, upon regquest ol the Board, be
renoved or otherwige altered to the sa cigraction of the Boyenydd
by the owner of tThe residence upon whion said obstruction 19

located,

Dlrecltor:s,

BUSINESS OR COMMERCIAL NCEL vite

Section LO.
or commercial actlvity shall be maln-
any residence, except that Declavant,
by the Association as agent of the
Assoclation for purposes of managing the property, may malli-
Lain management. offices and facilities 10 a residence or 1n A
structure constructed on the project. provided,
that professional and aﬂndjllﬂtJIHMiVCt¢3¢CLH%&E1CH15 Moy

N business
rained or conductod 11
or a person desly nated

tLenporary
howevear,
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improvemecnt does not violate the provisions of this Declara-
fion. Curtains in the living room of all units must be neutral
in color and approved by the Board as to external appcarance
and no reflective foil or similar type of blackout device shall
be permitted in the project.

ARTICLE IV

REPALR AND MAINTENANCE

section 1. REPAIR AND MAINTENANCE DUTIES
OF ASSOCIATION

—wde ey SE—

The Association shall maintaln, repalr and make neces-
sary improvements to, and pay for out of the maintenance fund
to be provided, all common areas and the building thereon; all
corrective architectural, landscaping and repaiv work within
residences, 1f the unit owner fails to repalr the areas subject
to his control and duty to maintain; all metered utilities 1in
common arcas: and all parking areas, ramps, walks and other
means of ingress and egress within the project. To the extent
not assessed to or paild by the unit owners, the Assoclation
shall pay all recal and personal property taxes and asgcessments
levied upon any portion of the common areas or limited comnon
areas. It shall further be the affirmative duty of Lhe AssocCla-
Lion to require strict compliance with all provisions of thio
Deaclaration and to inspect the property for any violations
thereof.

scction 2. REPAIR_AND MAINTENANCE BY UNIT OWNER

O ——— — - . e —

Fach unit owner shall maintain, repalr, replace and
restore all portions of his resldence, 1ncluding the interiolr
walls, cerlings, windows, floors, doors and permanent fixturues
Ln a clean, sanitary and attractive conditicn.

ARTICLE V

DESTRUCTION OF TMPROVEMENTS

Section 1. DAMAGE AND DESTRUCTION

[f, within sixty (60) days of damage or destruction
of all or part of the property, it 1s not determined by a
majority of all unit owners to repalr, reconstruct or rebulld
in accordance with the original plans, or by unanimous vote ol
all unit owners to do otherwise, then:

(a) The property shall be owned 1in common by t.he
unit owners;

-10-
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(b) The undivided interest of the property owned 1n
common which appertains to each ot the unit owners shall be
the percentage of the undivided interest previously owned by
him in the common areas and facilities; and

(¢) Mortgages, deeds of Trust oOr Liens affecting
any of the units shall be transferred in accordance with the
existing priorities to the percentage of the undivided
interest of the unit owner in the property.

Section 2. APPLICATION OF INSURANCE PROCLEDS

subject to the provisions of Section 1, and the
interests of any holder of a first mortgage, 1n the event ot
damage or destruction as the result of fire or other casualty,
the Board of Directors shall arrange for the prompt repair and
restoration, exclusive, however, ol furniture, furnishings,
fiktures ok cgulipmaent inmstalled by unit owners, and the Board
of Directors shall disburse the procecds of all Insurance
policies to the contraclornrs engaged 1n  such repalr  and
restoration in appropriate progress payments.  Any cost of
such repalr and restoration 1in excess of the insurance pro-
ceeds shall constitute a common expense, and the Board ot
Directors may assess all unit owners [or such deficit ag partl
of the common charges.

Section 3. RIGHT TO PARLITION

.

The common areas and facilities shall remain
undivided, and no unit owner or other pearson may bring any
action for partition or division of any part, unless the
property has been removed from the provisions of the Horl-
zontal Property Reglmes Act of the State of Alaska.

Ssection 4. SUBDIVISION AND COMBINATION OF UNITS
AND COMMON AREAS_AND_EACILITIES

A resolution adopted and signed by at Jeast sevenly-
tive percent (75%) ot the unit owners may provide for the cub -
division or combination, or both, of any unit ox units ot of
the common or limited common areas and facilities, or any palcs
thereof, and the means for accomplishing such subdivision or a
combination, or both, and any such resolution ghall provide,
in conjunction therewith, for the appropriate amendments LO
this Declaration, the Bylaws or any other documents oI agrce-
ments affected thereby; provided that the space combilned or
subdivided shall, after such subdivision or combilination, have
the same percentage of total value that such space had prior

-11~
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Inadeguate to meet all expenses of the property for any reason,
1t shall immedlately determine the Approximate amount of such
inadeguacy and 1ssue a supplemental estimato of the total
charges to be assessed againset each condominium. Any fLurther
Increases in the amount so asscssed shall only be effective
upon written consent of two-thirds (2/3) of the unit owners
and theilr filrst mortgagees,

Each installment of an assessment shall become
delinquent 1f not paid on or before thirty (30) days from the
date upon which it becomes due. ALl annual common assessmeant
shall be paid according to the percentage of ownership i1n the
common areas as set forth in Exhibit ¢. All excess funds
remaining in the general opevating reserve fund over and above
Lhe amounts used for the operation of the condominium project
shall be returned to the unit owners in a proportion egqual o
therr i1ndividual contributions or may be retained by the
Assoclation and applicd to the following vear's assessments.
In a voluntary convevance of & condominiwm, the grantees of the
came shall be jointly and severally liable with the grantor
tor all unpaid assegssmenty by the Assoclation against the
latter for his share of the common expenses up to the time of
the grant or convevance, without prejudice to the grantec's
right Lo recover [rom the grantor the amounts paird by the
grantes therefor. Notwithstanding anything to the foregoing
Lo the contrary, any unit owned by Declarant. which 1is
unoccupled shall be assessed at seventy percent (70%) of the
tull common assessment., Assecsments shall commence no ltater
Lhan sixty (60) days after convevance of the first unit in the
project, and full assessment on uns ts ownaed by Declavant, whioh
are unoccuplred shall commence one hundred twenty (120) davs
thercatter,

brom and after the date of recordation of a deed to
the flrst unit owner of an interest L the project, the unit
owner shall establish an assessment recerve tund with the
Azsoclatilon, which reserve fund shall cyqual the projected
assessments Lo the unit owner for a Cwo-month period. In
addition, the unit owner shall pay Lo the aAssociation the
regular monthly assessment as provided hevein, the purpose
belng to have available at all times Lor the Associalion
amsessment reserve fund egual to two months of assessmonls
This assessment reserve fund shall be maintained at all Times,
Just as a reserve for taxes and insurance is so malntainced,
and 1n the event of a subsequent. transfer of the unit owner's
Interest. in the project, the subsequent purchaser shall be
responsible for establishing and maintaining this reserve
fund.

Section 2. DELINQUENCIES
There shall accrue with cach delinguent. assessment a
late charge of Five Dollars (55.00), togethev with interest at
the maximum rate permitted by law on such delinguent suns,
calculated from the date of delinquency to and including the
-13-
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date full payment 1s receilved by the Association. In the
—_ cvent of default by any unit owncr in the payment of any
| assessment, Lhe Association shall notify all persons and firms
holdlng a mortgage or deed of trust by any unit owner on any
condominium on the project.

Section 3. Li_ﬁ.x_ﬂﬂlgﬁﬁkﬂiﬂi

All sums assessed in accovrdance with the provisions
of this Declaration shall constitute a lien on the respective
condominium prior and superior to all other liens, except (1)
all taxes, bonds, asscssments and other levies which, by law,
would be superior thereto, and (2) the lien or charge of any
nortgage of record made 1in good faith and for value and
recorded prior to the date on which the lien became e fectlve.
It shall be the duty of the Association to enforce such lien
in any manner permitted by law. In any such foreclosure, the
condominium owner shall be required Lo pay a reasonable rental
for the condominium and the plaintiff in such foreclosure
action. shall be centitled to the appointment of a receliveyr o
collect the same. The Ascociration shall have the power to bld
on the condominium at the f{oreclogure sale and Lo acgulre and
hold, leasc, mortgage and convey the same.  Sult Lo recover o
meney judgnent tor unpaid common expenses shall be maintain-
able without foreclosing or waiving the lien securing Lhe
same, and this provision, or any institution of sult to
recover a money judgment, shall not constitute an afidrmatlon
of the adequacy of money damages. Any recovery resulllng tron
A guil in law or eguity initiated pursuant Lo this sectlon nay
include veasonable attorneys' fecs as fixed by the court.

ARTICLE VII

IHE ASSOCLATTON

section 1. FORMATION AND MEMELRSHIP

The Assoclation shall be incorporated under the name
of Foxridge Condominiums Assoclation, ag o corporation net
for protit under the laws of the State of Alaszla. Lwvery Ny v
owner who 1is subj=ct to assessment shall automaticallr, upon
becoming the ownar of a condominium, ke a membelr of  the
Association and shall remain a membor thereol until suchy Lin
as his ownership ceases for any reason, abt which time his
nembership in the Association shall automatically cease. A
person shall be deemed an owner cof a condominium only upon
recordation of a deed conveying the condominium to him, and
the membership shall be appurtenant to the condominiwm Ccon-
veyed.
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The Association shall adopt Bylaws for the
administration of the property and the Association and othev
purposes not inconsistent with this Declarvation and the ACtT.
These Bylaws shall be adopted by the Board of Directors of the
nssociation after thelr election at Lhe Assoclatlon organizéa-
tional meeting, which meeting shall be held at such time as
over fifty-one percent (517%) ot the units in the project have
heen sold. The Bylaws may be amended or nodified by Lhe vote
of scventy-five percent (75%) of the unit owners. Any pro-
posed modifications or amencments to the Bylaws shall be pLo-
posed by Assocration nembers at any duly constituted annual or
special mecting of the Association. A copy of the proposed
amendment shall be included 1n the notice of any meeting 1n
which action 1s to be taken.

Section 2. GEMERAL POWERS GF THE ASSOCLIATION

2 e— v - T wr re S —

The Aseociation shall have all of the powers set
forth in its Articles of Incorporation, togather with 1ts
general povers as & honpro fit corporation, ¢ene rallv £o do any
and all things that a corporation organized under the laws ol
Che State of Alaska may lawfully do in operating for the
bhenefilt of 1ts members, subject only Lo the limitations unaon
the exercise of such powars 48 ale exprensly vet Lorth 1 Lhe
articles, the Bylaws and in.this Declaration and to do any and
21l acts which may be necessalry oL prober for, or incidental
to, tLhe excrcise of any of Lhe aexpress povels of Lhe Assocla-
tion or Lor the peace, healtl, combort, sat2aty ana Junoral
salfare of the unit owners and thell Guegly.

—
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Section SPEQLAQ_fOWEHQTQE_EQ&RQ_QEPQlaggjgﬁg

Without in any way Llimiting the generallty of the
foregoing, in the cvent Lhat the Board orf Directors detormines
that an improvement 1s 1n need of rapalr, restoratlon Ol
painting, or thatl Landocaplng 1s in need ol ingtallation,
repalr on restoration, otv that an Lmprovement 15 LN @G Lence
without proper approval o { the Eoard, or that there 16 A Vle-

lation ol any provision of this Declaration, then the oard ot

Directors shall glve written notice O the unit ownel of The
condition or violation complained of, and anless Lhe Board nhas
approved in wriling corrective plans proposed by the unat.
owner to remedy the condltion complained of within such per Lol
of time as may be determined reasonable by the Board of Dired-
tors after it has given written hotloe, and such corrective
work 6o approved LS completed therealter withln the Lime
allotted by the Board of Direcctors, the Board of DILeCLors
shall undertake to remady such condition or violation com-
plained of, and the cosl thereol shall be charged Lo the unit.
owner and his condominium whoge recidence 18 the subject
matter of the corrective WOUK, ancd such cost shall be Jdeemed

o
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to be a speclal assessment to such unit owner, and his condo-
minium, and subject to levy, enforcement and collection Ly tho
Board of Directors 1in accordance with the assessment lien
procedure provided for in this Declaration.

Section 4. RIGHTS OF ENTRY

I'he Assoclation shall have a Jlimited right of entry
in and upon all limited common areas and the exterior of all
units for the purpose of taking whatever corrective action may
be deemed necessary or proper by the Association. Nothing 1in
this Article shall 1n any manner limit the right of the unit
owner to exclusive control over the 1nterior of his unit.
Provided, however, that an owner shall grant a right of entry
to the Assoclation, or any other person autheorized by the
Associration, 1n case of any crnergency originating In or
threatening his unit, whether the owner 1s present or not.
Provided further, that an owner shall permit other owners, or
Lhelr representatives, to enter his unit for the purpose of
performing required 1nstallation, alterations oL repalr of the
mechanical or electrical services to a residence, provided
that requests tor entry are made in advance and that guch
ent.yy 15 at a time convenient to the owner whose unit is to be
entoered, In case of an energency, such right of entry shall
be 1mmediate.

Section 5. MTSCELLANEOUS DUTLTES AND POWERS

S L — T Wt mw TTEmwr s TEmw

The Aszcociratiron shall have the right to install or
consrruct capital lmprovements on any of the common areas.
The Agseclation may, abt any time and from time to  Line,
reconstruct, replace or refinish any improvement or portio;
thercol upon the common arcas in accordance with the Origlnal
design, finish or standard of construction of such improve-
ment; construct, reconstruct, replace or refinish anv surfacy
upon any portion of common areas designated az a parking aren:
replace destroyed trees or other vegetatlon and plant trces,
shrubs and ground cover upon any portlon of the conmon ateas:
and place and maintaln wpon Lhe common areas such slgns as che
Assocration may desm necessary for thelr identification, for
regulation of trafric, including parking, the regulation and
usce of the common areas and for the health, welfare and safety
ot unit owners and their guests. The Association mav delegateo
all of the powers contained in this Declaratlon to any mahadge-
ment. organization or i1ndividual, and the Association may
cmploy personnel necessary for the effective oporation and
maintenance of the building and common areas of any  Lwpe
described hervein, 1ncluding the employment of legal and
accounting services.

~-16-
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scction 6. PRIORITIES AND INCONSISTEHCIE
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1f there are conflicts or 1nconsistencies between
thic Declaration and either the Articles of incorporatlion or
the Bylaws, the terms and provisions oOf this Declaration shall
prevall.

Section 7. MANAGING AGENT

The Association may enter 1nto a written contract
with a professional, corporate or individual manager to con-
duct and perform the business, obligations and duties of the
Association., This contract shall conform to the gmdelmw
established by the Federal Home Loan Mortgage Corporation
(FHLMC), Federal Mational Mortgage Assoclation (FNHA), Alaska
Housing Finance Corporatilon (AHEFC) and Veterans Administration
(VA) regarding the term and termination of that agreement
during such periods ot time as FHLMC, ENMA, AHFC O VA 1u 4
morLgagee on a unit in the project ov Ls the owner of such a
unlt,

cection 8. SHARES AND VOTING

At any necting of the Assocratlon, cach condomlnium
owner, including Declarant as to those condominiums not sold,
shall be entitlad to vors the percentage set forth Ln Fxhio!ty
vhere theve 1$ more than one Lecord owner of o condominim,
any oL wll o of vuch persons may attend any meofing oLothe
Associalion, bul it ohall be necessary Lor Thooo OWDCUS jlo-
sent o acl unanimousty inoovder To cast the vote tO whiaah the
condominiwn is entitled. ALl agreencnts and determinations
lawfully made by Lhe Ascoclation in azaordance wunh e voUL
percentages sstabliched herein shall be deemed o be blndrne
on all owners of condominiums, thelr succescors and ausling.

ARTICLE VIII

RICELS OF MORTGAGIE

Sectaion 1. PRIORITY

Where the mortgagee of a mortgage of record wihtelh 16
recorded prior to the date on which the assescment llen becane
effoctive, or other purchaser of a condominlum, oOb! taing title
to the same as a result of foreclosure of any such mortgage,
o1 other purchaser of a condominium obtains title to the sanmc
as a result of a deed taken an 1i£m1 of foreclogsure, the
acquirer of title, his successors and assigns, shall not be
liable for the share of the common expenses or assessments by
the Associlation chargeable o such condominium which became
due prior to the acqguisition of title to such condoeminiwm by
such acguirer, but shall be subject Lo any future asscesstments

~17-
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which become due subscquent to his acqguisition of title. Such
unpald share of common expenses o)X asscssments shall be deemed
to be common expenses collectible from all of the condominiums,
including such acquirer, his successors and assigns.

Section Z. DEEFAULT

A breach of any of the provisions, covenanls,
restrictions or limitations hereof, the recordatlon of any
lien or assessment hercunder, or the pursuirt of any rcmedy
hereunder shall not defeat or render invalid the lien of any
mortgage made by a unit owner in good falth and for value upon
the 1nterest of a unit owner. All of the provisions herein
shall be binding upon and cffective agailnst any owner whoge
title to said property 13 hereafter acquired through fore-
closure or trustec's sale. The holder of a first mortgage of
record 1v aloo, upon request, entitled to written notlification
from the Assoctation ot any default. an the performance by the
individual unit owner of any oblligation under this Declavation,
Assoclation Bylaws or other Agsoclation documents, which detault
15 not. cured within sixtly (60) days.

Section 3. IGIT TO INSPECT ASSOQCTATION
} CONNY z\bID__bJ(J’l_ .I.k"

The nolder of a first mortgage of record, 1ts suc-
cessors and asslang, shall have the right to 1ngpect the
Aesociation's booke ol account and other financlal records and
shall also be able to recquire the Associatilon to provids Lo gt
such additional financial data as may be reasonably regies Und
to protect its interests, i1ncluding anmial audited financlal
tatements, within ninely (90) days Iipllcwublg the end of the
scal or calendar year of the Ascoclation. Written noltice of
L hesec _atluul meatings shall be sent Lo fi]ht mottgagees ol
record who may Jdesignate an agent Lo attend such meeltingd,

1
al

Section 4, LRIOK APPROVAL

Mothing in tnis Declaration ot the Hylaws of tt““
Assoclation of unit ownels provided for herein to the contriary,
prior written approval ot the holder of the [irst mortgages or
deeds of trust covering all or any portion of the project shall
be a condition precedent to the effecliveness ol any of the
followlng actions:

(a) Removal of all or any portion of the propoeriy
or project from the provisions of the Horlzontal Property
Regimes Act pursuant to Alaska Statute 34.07.330, or as saxid
statute may be amended from time to time.
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(b) The partition or subdivision of any unit, or ot
the common eleoments.

(¢) A change in the pro rata interest or obligation
of any unit for purposes of levying assessments or charges or
allocating distributions of hazard insurance proceeds ol

condemnation awvards.

(d) A change in the percentage 1nterests ol the
unit owners in the common eléements.

(&) The abandonment of the condomintum status ot
the project, except Lor abandonment provided under tLhe pro-
visions of the Horizontal Property Regimes ACh 1n case ot
substantial loss to the units and common elements.

(f) Any abandonment, partition, subdivision,
encumbrance, sale or transter of all ox any portion oif Lhe
comnon clements,

(¢y)  ‘The use of hazard insurance proceeds tor losges
to any condominium property, whether to a unit or Lo the
common  eloments, for other than the repaly, replacement o
roconstruction of such improvements, except as provaded 1n the
Horizontal Froperty Regimes Act 1n Lhe case ot substantial
loss to the units and common elements.,

(W) Any material amendment Lo this Declaration o
to the Bylaws of the Assocration.

ARTICLE X

INSURANCE

secllon L. LYPES

The Assoclation shall obtain and continue 1n efliect
adeqgquate blanket public liabllity insurance [or th2 Conmol
areas and fire insurance with extended coverage for the full
ceplacement value of the project.  Such insurance shall bu
maintained by the Association for the benefit of the ASSoCLa-
Lion, the unit owners, and the encumbrancers ubon the propeuvly,
or any part thereof, as thelr interests may appear, w.l L
underlying coverage on the individual units. The Assocratlon
may purchase such other insurance as 1T may deem necessary,
incltuding, but not limited to, plate glass insurance, frdel:ty
bonds and workmen's compensation. FEach owner shall provide
insurance on his personal property. Nothing hereln shall
preclude any individual owner from carrylng any public
liability insurance as he may deem advisable to cover his
individual liablility for damages to person or propelty

_ll._,)_
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occurting inside his individual unit or elscwhere upon the
premises,

Notwithstanding any provisions to the contrary here-
1N, the Associratlon shall be regquired to continuously cavry a
master condominium policy of casualty insurance, end a fidelity
bhond, with such coverage and endorsements i1n form and amounts,
1ncluding full replacement cost coverage wilth an agreed amount
endorsement as requlired by the Federal Home Loan MO tgage
Corporation, Federal National Mortgage Assocration Alashka
Housing Finance Corporation or Vetcrans Adminictration (FHONC,
FNMA, AHIFC or VA), during such periods ot time ag FHLMC, FPHEA,
AIFC or YA 1s a mortgagee on a unit 1n the project or the ownsey

o such o unit.

zction 2. PREMIUMS AND PROCEEDS

Insurance premiums for any such blanket 1nsurenceo
coverage obtained by the Assocliation, and anv cther lhsuranc:
deemed rvauuhddly py  the Asgoclration, may Decome QO Culnon
expense, ot the discretion of the bBoard of Dirvectors, to be
included in the regular assessments levied by the Assoclration
for the repalr or replacement of the property for which Uie
insurance was carvied or otherwise disposed of ag prevaded n
Article Voof this Declaration, The Associration 16 hereby
granted the authority to negotiate loss settlements with the
SLPIOPILJAte 1nsurance carriers., Anv  two Dircectors obf the
Association may clan a lows claxm tormm and reledasgs form i
connecticn with the settlement of o Lloous olarm,  ang cuah
slanature chall be binding on all the unit ownRers,

ARTICLE X

- ———

DURATION AND AMBERDMLHT

sotion L. DURATTON
Thic Declaration shatll be peorvetual and continue L
full forece until termineted by law or s obihernwilvse provided
hereain.

Section 2. AMEMDMENT

Hotlce of the subject matter oL a preposed amendment
o this Dueclaration in reasonably detalrled tornm chell be
included in the notice of any mesting of the Assoc)ation ot
which a proposed amendmrent 14 to bo considered. A resoluntion
adopting a proposed amendment may be pilopoued by a condominlum
owner at a meeting of members of the asscciation. The resolu-
tion shall be adopted by approval of condominlum ownors Ownlng
In the aggregate not less than seventy-Live percenl (757) ot

LY

the voting power. A copy ol cach amendment shall be certifisd
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by at least TWo (2) officers of fhe Associatlon, and the
amendment shall be offective when recovded in the public
records, Anchorage Recording District, osStatce of Alaska.
provided, however, tChal any 51 the following amendments O be
cffective must be approved in writing by the record holders of
all encumbrances on o any copndominiumg at the time of such
amendment.:

(a) any amendment Jhich affects or purports to
atffect the validity or priority ot encumbrances or the rignts
or protection granted to cncumbrancers as provided herelin,

(D) Any amendment which would necessitate  an
encumbrancer, atter 1L has acgqulired a condominium  through
foreclosure, Lo pay more than L LS pLHpUlthndtP share of any
unpatid assessment oL acsessnents accruing prior Lo such fcere-
closure.

(c) Any amendment wvihiieh would or coula re: ,ult, LT Al
encumbrance bpeing cancelled by foprtelturs, or i the Liondiwv -
dual condomlniums not buing goparately assessed for L.f,\,-. ALY -
DOHRS .

| () ANy anendnent velating to the LNsulance pro-
visions as set out 1n rrticle VIID heraofl, O the applica SRR
of insurance proceeds ag set out in aArticie / herool, ou Lo
the dispogition oL ainy Mohuey Feceived 10oany Lt wnaet
condemnation procesdlngy

section 3. AMENDMENT BY DECLARANT

— — — o — - —

Motwithstandlng the Coregoing, untll rhe close ot
any woCrowv Sop o the sale ol oa condominilum Lno Lhe pro. 1ot
Declarant ~hall hawve the right O rerminale or modity th
Declaration by recovdation ol a supploement therelo colling
forth such Lerminatloll or modification. PO purposes of thiv
Declaratlion, the cloge Of egcrow shall ne deemed Lo be the
date upon which o decd conve 2y LN A condeminium 1 nrecordead

-
-

RRTICLE XI

CONDEMNAT [ON

coection L. CONSED UE NCES O L(J m&‘ AT lt);J

(£ ot any tLime or  times during the continuance ¢ f
the condominium ownershlp, pursuant Tto rhis Declaration, all
or any part of the project chall be taken oOr condenned by any
public authorily or sold or otherwise disposcd of 1n lieu of
or in advance thereof, thoe provisions ot this Article shall
apply

_21-
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section 2. PROCEEDS

ALl compensation, damages, or other proceeds tLhere-
from, the sum of which 1s hereinafter called the "condemnation
award'", shall be payvable to the Associration, 1n trust, for the
purposes set forth herein.

Section 3. COMPLETE TAKTNG

In the event that the cntire project 15 taken or
condemned, sold or otherwise disposed of n lieu of or 1n
avoldance thereof, the condominium ownership pursuant thoereto
shall terminate.  The condemnation award shall be apportlioned
among the unit owners 1n proportlon to Lhe respective undivided
1nterests 1n the common ¢lemenls, provided that 10 a standard
different from the value of the project as a whole 15 employed
to measure the condemnation award i1n the negotiation, judicial
decree or otherwilse, then in determainling such zhares, the same
standard shall be employed to the coxtent 1t 15 relevant and
applicable,

Cn Lthe basis of the prirciple et fovrth 1n the last
preceding paragraph, the Association chall, as goon as prac-
Licable, determine the share of the condomnation award to which
cach owner 1s entitled and make nayment accordingly.

Secticon 4. PARTIAL TAKING

In the ecvent that lese than the entiie projeat s
taken or condemned, or sold or otherwise disvosed of 1 1o
of or 1n avoldance thereof, the condominitum owneroship heoere-
under shall not tewminate. Each owner chall be entltled to «
share of the condemnation award to be determined n the
ftollowing manner:

(a) as soon ay practicaple, the Assocratron shall,
reasonably and 1n good fairth, allocate the condemnnation award
Letveen comnpensation damages, and other proceeds, and shall
apportion the amounts s0 allocated to taking of or 1njury (o
the common elements anong the owners 1n propoltlon to Lheyr
vespective undivided interests 1in the cowmmoll «loments;

(L) the total amount. allocated Lo sevelance danoges
shall be apportioned to those condominium unite which were not
taken or condemned;

(c) the respective amounts allocated to the Laxing
Of or 1njury to a particular unit and/or improvements an owher
had made within his own unit shall be apportioned to tho
particular unit inveolved; and

Yo~
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(d) the amount allocated to conscquential damages
and any other takings or injuries shall be apportioned as the
Association determines to be equitable 1n the cirrcumstances,
[f an allocation of the condemnation awaerd 1§ already estab-
lished in negotiation, jJjudicial decrce or otherwisc, then 1in
allocating the condemnation award, the Assocration shall
employ such allocation to the extent 1t 1s relevant and
applicable. Distribution of apportioned proceads shall be
made by check payvable jointly to the respective ovners and
thelr respectlve mnortgagees.,

Sectiron 5. REQRGANIZATION

In the event a partial taking results 1n the taking
of a complete unit, the owner thereof automatically shall
cease Lo be a memper of the Association. Thereatter, the
Assoclation shall reallocate the ownership, voling rights and
assessments ratio determined in accordance with this Declava-
tion according to the same principles ewployed an this
Declaration at 1ts inception and shall submlt suen realloca-
tion to the ovwners of remaining units for amendment of thuig
Declaration as provided 1n Article X hereof.

sectlon 6. NOTICE 10 MORTCAGEE

The 1nstitutional holder of a first mortgag:s on anv
uiml t oshall be glven wrltten notice of any condemnation
procaeacding descrited herein, and nothling herern shall 2ntitle
4 unLt owner, or any other party, Lo prrorily over the holdo:
of a Lirst mortgage with respect to the distribution ol tihe
prececds of any award or settlement.

ARTICLE K11
M1SCELLANEGUS

Section 1. LEGAL PROCREDINGS

Failtlure to comply with any of the torms of the condo-
ninluin documents and regulations adopted pursuant thereto shall
be grounds tor relief which mav include, without limiting same,
an actlon to recover sums due for damages, injunctive relier,
foreclosure of lien, or any combination thereof, which relief
may be sought by the Associration or, 1f appropriate, by an
agagrieved unit owner. The provisions of this Declaration
shall be liberally construed to effeoectuate 1ts purposce ol
creating a uniform plan for the development and operation of
Lhe project, and any violation of this Declaration shall be
deemed to be a nulsance. Fallure to enforce any provision
hereof shall not constitute a walver of the ri1ght Lo entorce
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sald provision, or any other provision herecf. Any unit owner
not at the time 1n default hercunder, or Declarant, shall bc
entitled to bring an action for damages against any defaulting
unit owner, and, 1n addition, may enjoiln any violation of this
Declaration. Any judgment rendered 1n any actilon or proceeding
pursuant hereto shall include a sum for attorneys' fees in such
amount as the court may deem reasonable, i1n favor of tLhe pre-
valling party. Each remedy provided for in this Declaration
shall be cumulative and not exclusive or exhaustlve.

Section 2. SEVERABLILITY

The provisions hereof shall be deemed i1ndependent
and severable, and the 1nvalidity or partial i1nvalidity ov
entorceability of any one provision or portion hereof shall
not affcect the validity or enforceabrlity of any other pro-
visions hereof,

Section 3. CONSTRUCTION BY DECLARANT

Nothing i1n thils Declaration shall lamit the right of
Declarant to complete construction of mprovements to the
common areas and to units owned by Declarant, or to construct
such additional lmprovements as Declarant deenms advisable
prior to completion and sale of the entire project. Such
right shall include, but shall not be limited to, erecting,
constructing and maintaining on the project such structures
and displays as may be reasonably necessary for the conduct of
1Le business of completing the work. This Declaration shall
not limit the right of Declarant, at any time prior o acqgul-
sition of title bv a purchaser from Declarant, Lo ectablich on
the project additional casements, reservations and rights-of-way
Lo 1tself, to utilily companiles, or to others as may from Llme
Lo time ke reasonebly necessary to the prover devaeleopment and
disposal of Lhe project. Prospective purchasers and Deolavant
shall have the right to use all common areas and liml Led
Common areas for access to the sales faciulitles of Declarant.,
The rights of Declarant hercunder mav be asziqgned by Declarant
Lo any cuccessor to all or part. of Declarant's interest in the
project by an express assignment 1ncorporated 1noa recordad
deced transferring such interest to such successor.

Section &, EASEMENTS

Declarant expressly reserves, f{or the benefit of
owners i1n the project, reciprocal easements of access, 1Ngress
and egress over all of the common areas.  Such casements may
be used by Declarvant's successors, purchasers and all unit
owners, thelir gquests, tenants and 1nvitees, residing ol
temporarily wvisiting the project, for pedestrian walkways,
vehlcular access, and such other purposes reasonably necessary

04—
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to use and enjoyment of a unit in the project. Such casemecntn
shall be appurtenant to, and shall pass with, the title to
every unit conveyed. The Declarant expressly rescerves, fou
the benefit of cach unit owner, an exclusive casement for use
of those arcas deplcted on the condominium plan as Limlted
common areays, as assigned to each unit owner Lor his numbered
unit. AXl building walls shall be considercd to adjoin and
abut the weall of the contiguous residence against the sut face
from the bottom of the foundation of the buirlding. Such right
of use shall be as not to interfere with the use and enjoyment
of the owners of adjoining residences, and 1n the event that
any such contiguous wall 1s damaged or njured from any caucd
other than the act or negligence ol one of the owners, ULhe
same shall be repaired or rebuilt at their joint cxpense. In
the evenl any portion of the common elements cncroaches unon
any unit, or any unit encroaches upon the common clements, as
4 resull of the construction, reconstruction, rvepalr, shifting,
iMﬁLL]uanH; or movemnent of any porvtion of the project, & valird
ecasement for the encroachment and for the maintenance of the
came shall exist so long as the encroachment exists

Secrtion H. VALUATION OF UNILC AMD
PROPERYY AND VOTING RIGINS

— —— — — - — E— T T A —— -

Fach uni bt described hervein 1s valued as set Lontin in
Fxhibit ¢ the total value of such units being the walue of
property conpricing the project.  The ownel of each antt shatll
have an undivided interest 1n the common areads and ﬂﬂ:l]]tlw"
appertaining to =ach unit for all purposcs, 1ncLading wouLng
ag set forth in Dxhibit C.

Section o. SERVICE QI FEOCKSD

The name and residencs of the person o rec=ive
corsice of process i the cases provided Lo 1 Lhe Horwoooiald
Froperiy Kegimes act of the state of Alaghke L

Joseph C. LoMonaco
LLO0L East 76th Avenue, Sulte D
inchorage, Alaska 29501

This Declaration has been exccuted on the day and
veul first herelnabove writien.

ARTICLE KIILI

ection 1. AMENDUENTS 1O ESTABLISH SUBSEQUENT THASES.

Notwithstanding any language Lo the contrary coh-
rained 1in this Declaration, Declarant shall have the right at
its sole oplion, at any time to but not later Lhan December 21,
1965, to amend Lhis Declaration and the Horizontal Property
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| Regime created thereby by adding units and common areas
( Located on the tract of land (or any portion thereof)
described as follows:

PHASE 1T

Lot Nine (2), FOXRIDGE SUBDIVISION,
according to Plat 81-50, located 1n Lhe
Anchorage Recording Distract,  Third
Judicral District, State of Alaska.

PHASL TTI

Lot Ten (10), FOARIDGE SUBRDIVISION,
according teo Plat 78-220, located in the
Anchorage  Recording District,  Thivd
Judlcial District, State of Alaska.

PUNGE 1V

Lots Frve (9) and Seven (7) of FOYRIDOL
SUBDIVIOION, according to Dlat 21-%0 and
Lot Sux (B) of FOARIDGE SUBRDIVISTON,
according to rlat 78-220, located in the
Anchorage Recording Distract, Thood
Judicial Dlstrict, State of Alaska.

PHASE L

- ¢ .

Loty oOne (L) through Four (¢), FOKKLIDGE
SUBDIVISION, nccording to Plat HBL-40,
located 1n the Anchorage FRaocording
District, Third Judiciael District, sState

. A T T
GE o ALan Yy

should such other phases be established, 1L shall be
expressly subject Lo tLhese Declaratione as well as the Bvlaws
ot the owners association provided for herein as from tim: £o
time amcnded.

Declarant expects to establish the suboequent phases,
but 1s nol required to do so. If the land described as Phases
I'T through V 1s not uscd to egstablish a rurther phascs of this
project, then 1t may be used for any other lawful purpose at
any time at tLhe discretion of the Declaranl, 1L5 SUCCeS850LE OL
assrgns (1ncluding, without limitation, the submission of such
proverty Lo the Hovizontal roperty Reglme ACt as a goaparata
project from the one herein) and nothing contained herein
shall be decmed Yo place any restriction on cuch Phases T
through IV property unless and until 1t 1 sabmiutad to the
Horlzontal Froperty Regime Acl by amendment or addoendum
hereto,

-
-2
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reensy over and across  the propeuvty described. as
phase 1 and any other phase subsequent.ly egtablished 19
reserved Lo Declarant oL Declarant's successors oL ass1gns
over the casements, roadways, and utility lines specified or
in any way established in and for such phases and the right to
connect Lo each and both of them is also reserved. such
reservations are for the purpose cither of completing and
establishing subseguent phases Ol of otherwise developing
portions of the land not utilized 1n completing a condomlnium
phase or foxr the development of contiguous or othelr lands
belonging to beclarant, itg euCCessors, O asslgns for othev
PUIPOLES .

[ the land described for Phases T through V 19
used to establish & condominium phase, tnen all the land
described for Phases I, II1, T1L, v and V and any other phase
subsequently msrtablished, shall constitute Lhe "project' and
chall be administered together as ONe fully-operational condo-
m1imlum.

anits and commeon areas, the Declavant may, without the jornde!r
or consent of any persons having an interact in the oxisting
unite, amend thig Geclaration to (L) credte e additional
apartment unlts and common areds, (11) decreasc Lhe conmen
intercsts appurtaenant Lo each apartment unit cxicting prioy Lo
Lo anendment o that atter e amenanent each apartment unlt
sha'l Mave appultenant To 10 an intetrest 1n the gomnen rlopents
se caloulated according to tne rormula et forth 1 heclloh z
below, (iii) add, withdraw, realign and grant Gtilyty easenenty
over. under acrogs and upon Lagc common areas and limited comuon
areas  including but not limited Lo easements and/or rights ol
say for elecuric, gas or telaphone services, watel, sevelr and
ctorm plpelines, refuse digposal, driveway, s parking aveas aird
roadways provided that such easements on riahts-ofb-way do not
materially impaiv the use ol any evistlng unlt or 1ts apbul-
Lenant itnterest 1n the common areds, and (1v) re-arrange ol
provide for or add additional varking gpaces oOn the common
areas which may be additional 1imited commonh elements apputl-
renant, to apartment units, The alteration shall notC Il e
the alteration or demollition of any existing unit. ExLlsting
buildings or improvemenls on the comuon areas shall not e
demolished or dimintshed. |

In altering the "project” Lo Freate the additional

cuch amended Declaratlions may cont.ain such comple-
mentary additions and modifications of the covenants and
restrictions contained 1n this Declaration as may Lo necessany
Lo reflect the different character, if any, ot the added
properties and as are not inconsistent with the scheme of this
beclaration. Future bulldings and improvements as well as Lhe
common areas and limited common areds shall be compavrabla

e ape——— P S LS LR L rmgem kn o et R L el el
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style, quality, size and cost O those ostablished in Phase [
Phase 11 will not exceed twenty-s1x (26) units not Lo exceed
the value of One Hundrod L fwenty Thousand DOLLARS

($ 120,000.00 3 Tper unit for votlng'énd COMMONn aread owner-
ship purposes. Phase IT1 will not exceed sixtv (60) units
not. to exceed the value of One Hun«;nud § btorey ‘I‘hc.zusand
DOLLARS ($ 140,000.00_ ) per Init for wvoting and common area

ownership purposes, Phase IV will not exceed one hundred fortTy-
three (143) units and exceed thr- value of One Hundred & forty
Thousand  DOLLARS ($_140, 000.00 ) per unit For voting and

common area ownership pmpof'en. Thase V will not exceed onu
hundred twenty-five units (125) and erceed the value of One

1lhdré_m‘a rorty. '1h<_m...am1 DOLLARS ($ 140, )DO 00 ) per unit
for voting and common area owners hlp)}ﬂeroa

The amendments and additions authorlred under this
article shall be made effective by filing of vecord Lhe amend -
ment. to this beclavration Wwith respect to the projecl as
expanded which shall sxtend the Horizontal Property Reglme tO
the additional property and the owners thercot. Such addi-
tional property shall be subject Lo th+ Bvlawm at. the time of
cuch filing and as from time to tlme ame nded mny 1nstitu-
Cional lender, the Federal Home Loan Mlortgage (tilpkH.lrlﬂﬂl Lo
Fedoral Maetional Mortgage Associatlion, Alaska [Tous1lng rlnance
LDLpDLlleH or the Veterans' aAdministration, shall be entitled
to roview and approve all documents relating to Lhe establisihi-
ment of Phasee 11, TID, Vv and V Lo assure chose Institutions
bhat each such phiase 15 completed and properly constituned,

JrLil such time as all constliuction in all phases o
complete and all units sold, Declarant shall have the right Lo
UGe any common areas and faclilifles foll the purpose of show g
and sales, and Lo 1_1_*;)]_.1‘_{ ;iqn*" and él(:i'«'e.!'tl';';i.l“‘.g Q% deamed
required by Declarant, noLwithetanding the previsions of
hrticle 11,

Section 2. FORMULA TO BE USED IN ESTABLTSHING AND
AMENDING PERCENTAGES OF UNDIVIDED INTEREST
AND VOTE IN THE EVENT SUBSEQUENT PHASES
ARE ESTABLISHED.

— m l v . L] - . -

In the event phases other than phase 1 become Lart
of this condominium the percentage of wandivided interest and
vete for all units shall be determined by the following
formula: The Declarant shall determine the unit. value for oll
Units within the subsequent phasce (units chall be substan-
tlaLly the came in all phases and shall be valued substantirally
the same in relationship to each) by using existing valuations
for anlt* in prior phases as the 3t Candards Lo which shall be
added the total value of all units previously within Lhee condo-

o —— -
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minilum as set forth in the Declavation at the time ol awmendment
(The total value of all unite Sithin che condominiumn shatl be

divided into each unit value and the quotient o 100 shall aqual
the percentage of undivided 1nterest and vole for sach unyt.)

The values established for units within subsequent phases shall |
be: scheduled to establish the percentages requlred by Chapter
14,07 AS. and shall not reflect necessarily the amount Lov

which a unit wn.ll be sold from time to time by Declarant or
others

R —— —— — —

section 3. SPECIAL PCWER OF ATTORNEY.

S —— TR e — —

All unit owners shall be required, as a condition
precedent to purchaclng one or more unite in the "project', to
execute a speclial power of attorney n form vdentical to
Fxhiblt “"DY attached hereto.,

This Declaration has been executed on the day and
veealr flrst herclnabove written.

LOMONACG, BOLIN INVESTHENTS, THC.

. / I
. e = v Sy e
L;:/ F\‘“"\.- y— . B / ( .' S / ' |
.,wl ¢, Loblonaco

STATE OF ALAZHRA y
) S
TIHIRD JUDTCTAL DISTRTICT )
/ /.\
, r" P .
N cPHLS Lo ) CERTIFY thatl on tnis day ol
SR ’_ 1982, before me, the undersigned, a dotary Fubilo
1 oand rorl the State of Alaska, duly commusgloned ond oworn ad

SUCH, gﬁn.r:'r.,.c.)m.ll*_: appeared JOSERH C. Loitloalada, 'frw‘w-:;t TOome U
pe  the resident of LOMONACO, BOLIN  IUVESTHLNT [HC ., A
corvoration named above, and known Lo ma Lo L t.lzt: FerGon nahed
in and wno executed the within and forcoolug Lnstrument, ol
and on behalf of said corporation by authority duly ested L
him and ne acknowledged Lo me that he signad the cang froely
and voluntarily for the uses and purpouses Thelainl wan Lionedl.
[N WITNESS WHEREOF, I have hersunto oet omy hand AN

- r!

seal the day and vear first hereinabove written.

' A
K ' n
) ) e
" /;:/( // //( ! ;',/
Not: .’11“ public in Hlm 1(*1 P-.l !-:u

. .
. -

My Commission Explres: /_“__‘__ Lo
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pescription of Units

There are Lwo bagic unit descriptions 1n thig
project, Units A-1 through A-%4, B-1 through B-4, C-1 through
c-4, and D=1 through n-4 E-1 and E-Z, are described as

follows:

These ulllts are two-sloly townhouse style units.
The lower level contalns an enclosed garage, entry area, A
bedrooms with closet space, 4 full bath and utility room. The
cecond level contailnsg a living room Jith fireplace, @ dining
area, a fully-equipped kitehen, a pantry, oue full bath, and a
bedroom with closet space.

units F=1 and -2, G-1 and G-2, H- and -2, I-) and
[-2, J=-1 and J-&, k-1 and K-2 and -1 and L2 are described avs
follows:

These are two-~level townhousc ctyle units, the trret,
level containing an enclosed garage, entryway, one full batin,
util ity room, linen closet and two bedrooms Wit closett Space,
The second level containsg a sunken Living room with Ll renlace
and a cathedral ceilling, a separatce dining Lo, fully-caulpued
ki1tchen, & pantry, one full bath, a linen cloget, and ong bed-
rocom with closel opace,

The unlos are located as followvs:

Upit A=l

This umit is located on the Horthwest, covne: o
Condominiuem Bullding A and contalns  apb rovimately Ladnodd
sgquare Lect.

It A
This unit 1s located on Lhe Soulhwestl colnel ot
condominium Bullding A and contains approximately Yuah b

sepuare reet.

Uit _:7\—3 ;

This unit 19 located on the Southeast cornel Of

Condominium bullding A and containg approximateoly L840, 40
square Leet.
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Unit A- g

Thies unit 1s located on rhe Mortheast corner of
Condominium Building A and contains approximately 1646 .16

square feel.

unit B-1:

ia located on the Northwest corngv of

This unit
containg approximately 1846 .46

condominium Building B and
sgquare f[ect.

Unit B-2:

i located on the Southvest. corner ol

This unltt |
and containg approximately 1846 .46

Condominium DRuirlding B
square feet,

Unzit DB-2:

his unit is located on the southeast corner of
Condominium Building B and containg approximately 1346 .40

syuare reet.

Unit B-d:-

This untit 1o locat e on the MNortheacst Ccorntel oyt
R A R LA

puilding B oand contallys apLrodLs 1

Condominium
caquare teoeat.

unit G-l
Ihis unit 1s located on the NO Pthweat corner of
Condemi niwm Bullding € anc containg approximately 186G, =h

square Leot.

it _G-2:

This unit 1s Jocated on Fhe Southwest corner of
Condominium Building € and containg approximately 1936 a6

scpuare fect,

unat -3
This unit 1% located on (e Southeast cornel oL
Condominium Building ¢ and ~ontains approximately | Bk 4

soplare teet.

sary O pEa—




G
ramx:?.ci/_ PACY j_.@._.

Anctiocaze pecncding DHetriod
Unit C-4:

/ This unit 1s located on the Northeast corner of
Condominium Building ¢ and contains approximately 1846.46
square feet.

Unit D: l :

This unit 1s located on the Northwest corner of
Condominium Building D and contains approximately 1846.44%
square feet.

Unit D-2:

This unit 1s located on the Southwest corner of
Condeminium Bulilding D and containsg approximately 1846.46
square feet,

Unit D-3.

This unlt 15 located on the Southcast corner of
Condominium Building D and contains approximately 1846 .47
suare fteat,

Unit D-4

Youid s

This unit 1s located on the Northeast corner of
Condominium Bullding D and contalns approximately 1040624
sguars fost,

Unit E-1:

This unit 1s located on the South one-halt of
Condominrum Building kB and contains approximabely 18468 045
sguare feet,

Unit. E=-2:
This unit 1s located on the North one-half of
Condominium Bullding E and contalins approximately 1846..46

suare toet.

Unit F-1:

This unit 1s located on the West one-halt of
Condominium Building F and contains approximately 1846 .16
squarxe feet.




Unit F=-2:

This unit 18
Condominlum Building F
scare feet.

Unit G-1:
This unit 18

condominlium
square feet.

Bullding F

Unit G-2:

unait 1
bullding

This
Condominium
square feet,

S
e

U I’li t ”:-1_ :

untlL 1s
Bullding H

Thig
Condominium
sguare Leet.,

Unit H-2:

This
Condaominivmn
caquare feot.

N1 e 1e
Bullding H

LT G
Bl lding 1

This
Condominium
sguare f[ecet,

UniLt

[ -2

This
Condominium
square feoet,

unyt 1s
Pullding I

Unit J-1:

15

Uil t.
anda

This
Condominiwum .J
tneot,

CONTALNS

-

BUU[:]QKUPAG£7CD#7

Anchorage Necordin g l}hm‘ﬂ

located on the East one-halt of

and contains approximately 1846 .46
located on the West one-hall of

and contains approximately 1846440

located on the East one-hall ol the
and contains approximately 1846 .46

tocated on the MNorth one-half of the
and contains approximately 1890.29

located on tLhe South one-=-halft of the

and contalns approximetoly 1290 00
located on the North onc-half of

and contains approAlmately 1890, 2¢

the South one-halt
approximately 1290,

located
and

O
contalns

on the North one-half
approXximately 1890.2¢

located o

SUUaLre




unit J-2:

This unit 1s
Condominium Building J
square fect,

Unit K-1:

unlt 18

Buillding K

Thig
Condominium
square foet,

Unit K-2:

k -

Thilis unit 1s
Condominium BRuilding K

square teet..

‘_Jﬂ;L_t_ L-1:

Thi
Condomlniumn
syuare feet.

W1t Lo
Building L

Unit [,-2:

Unit 1s
Bulrlding L

Thi g
Condominlum
Foar e Loet,

tach unit

Lo the
Lo the

COmMMOonNn aLldada

haes

Lrlted common parking area for cagh
streat,

;’" of

BOOK (.7 —..  PAGE ZQ__

Anchorave Hecordug [Astrial

located on the
and contains

one-half of
1890 .29

South
approximately

Located on the North one-half of
and contains approximately 1890.29

located on the South one-half of

and contains approximately 1820,29
located on the North one-half of
and contalns approximately 1090, 29

locat.d
and

a1l

the Sonuth one-halt of
contalng b

AppLOsmate Ly TahGg 2y

o  wr

Lhelr enclosed
unlL and

access Lhrouagh Al ageoy

ticn on
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EXHIBIT B

byde A e -

Description of Limited Conunon Areas and Facirlities

The following described portions of the common arcas

anc facilitles
served for the

are

"“limited
cxclusive
listed to the exclusion of all other units in the project,

areas and facilitieg'",
the particular units

COmmorn
use of

rer=
el o

¢ 5

also shown on the survey map and floov plan of the project on

fi1le:

Approximately
desirgnated as

Approximately
desitgnated as

Appro<imately
designated as

ApproXximately

designated as

Approximately
designated as

Approximately
designated ags

Uit r\—l'i_:

ADproximately
designated as

Approximataly
cdesignated as

Rpproximately
desiqgnated as

Unt A=

T EE—— . ot wr

Approximately
designated ag

L8O square feoel ol

"P-A-1"Y,

parking avea

feet, of deoek

184 square

"D-A-1"

o W !

dI'ea

o

44 A0 square  fect of deck

"D-A-1a".

L8O square foeoet. of

TP-A-2"

alking

ﬁ‘l ] F.: ".l

184 square fect of deck arca

"D=-A=2",

13,40 square  fteet ot deck

"D=A~2a",

1 .].‘ t.: C‘l

180 syguare fecet of

R SR

packing arwea

184 square feet of deck

"D-A-3",

el 10 A

44 .40 Loel dock

"D-A=-3a'".

¢y {

L et

feat Of

180 square
"P-A-4,

CALKING ared




.
iy,

Unit B=):

— MR i kAN y g wr  ———

Unit L-=-00

- AL Cw W T T ——

an;ﬁ@:ﬁ:

Unit DB-d:

Avproximately
designated as

Approximaltely
deslgnated as

Approximately
designated as

Approximately
designated as

Approsimately
desitgnated ayg

Approximately
desirgnated as

Approximately
designated as

Approximately
desiygnated as

Approsimately
designated as

Approrximately
designated as

ApproXximately
designated as

Aoproximately
decignated as

Approximately
designated as

Approximately
designated as

4 BOOIIZQZCPAGB 7/Q.
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184 scquare feet of deck arca
"D=A-4" .

144.40 square feet of deck avea
"D-A-da.

180 square feet of parking area
”P—B-l“

184 sguare teet of deck area
"D-B-1",

44.40 square teet of deck area
"D-r-Lla'.

1280 sqguare feect of
HP_B_ZH

parking  aread
184 square feet of deck area
M= =DM

4r .40 sqguare feet of dAnck  AaLea

it = b .
D=-n=2a",

180 square feet of parking aAreas
MPpof-3n

184 square fzet of deck avrea
"D-B3M,

.40 square Lect of  deck  aLea
"D-B-3a",

180 gqguare Lleelt of parking area
"p-B-at,

184 square teet ol deck aprsea
”D"‘B"“Q“ _

44.40 square feet of  decl aran
"D-B~4a'",




-

Unit ‘C-.l_.:

LR — L &k oy A

Unit C-2:

Unlt C-3:

Ut (=

Unit D-=-1:

e W Tr

Appro<imately
designated as

Approximately
designated as

Approxilmately
designated as

Approximately
designated as

Approximately
designated as

Approximately
designated as

Approximately
designated as

Approrximatel:

. F
=

designated as

Approximate]v
desranared as

Approximately
designated as

Approximately
desiagnated as

Applroximately
desilgnated as

Appbroxinately
designated as

Approximately
designated ag

‘ q Py
r NTRCYAT T Voenos T

180 square feet of parking area
"P-C-1".

184 square tect of deck arca
"D-C-1",

dd . 40 scquare feet of deck avrea
"D-C-1a".

180 square feet of parking area
HP_C__ZH

184 gqguare  feet ol deck aven
U e M

11.40 square feel of deck arvea
"D-C=-2a'".

180 square feel of parking arvea
LB E Y ey

134 syguare  foel, ot deci AL
HD_C‘_""S It

G40 sguare  le=t o oo deck o area
"D=C~3a'",

180 square  Lect ol parding  Aancd
"pP-C-adt

LR oonale LR VG T A R S S A
"D - C=al ",

¢d .40 square  fect ol deck aread
"D=-C=-aa",

L8O sqguare Leet of pavking area
”P_D_l”

184 sqguare  feet of deck area
HI)._D_lH

| W 0) K,_/E)_/ R ®) Z/_—/——-

;*;_11?, l.)’dms‘
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Unit D-2:

Unit 13—3;

Unit D-d:

Un;L E-2:

Unit E«1:

Approximately
designated as

Approximately
designated as

Approximately
designated as

Approximately
designated as

Approximately
designated as

Approximately
Gesignated as

Approximately
desilgnated as

Epproximately
designated as

Apvroximately
des1 Jrna Led as

Approximately
designated as

ADproximately
desilgnated as

Approximately
designated as

Abproximately
designated as

Approximately
designated as

44.40 square
"D-D-la',

180

square
"P-[-2"

184 square
"D-D=-2",

44,40
"D=-D=-2a".

180 square
"P-D-3t,

L84 sguare
"D-D~3

¢4 .30 sqguare
"D=-D-3a.

180 sqguare
HP__D_:]:H

134 sqguare
Y =D=dq "

tq4 .40 square
"D-D-da',

180 sgquare
N O

184 square
"D-F-1",

4,20 scuare
"D-F~la",

180 sqguare
"P-E-2""

Suare

tect of

feet, of

d
m‘i— —- PAG
Archorigs |4

feet of deck area

feet. of parking area
feet. of deck area

feet of deck area

Darking area

fect  of deck area

feet of  deck  area

el Of palrxing

R WA

teet  of  deck aren

oot of Jeck Aarea

feat of panking area

feet of Jdeck arvea
fFeet of declt avea

paLrliing area

w112

\TJJT[h 3 q I-){xmai
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Unit F-1:

Unit F-2:

Unit G-1:

Unit G-2:

Approximately
deslgnated as

Approximately
designated as

Approximately
designated as

Approximately
deslgnated as

Approximately
designated as

Approximately
designated as

Approxinately
deslgnated as

AvproxXximately
designated as

Approximately
desilgnated as

ADDLOXImately
designated as

ApproXimately
designated as

Approximately
deslignated as

Approximately
designated as

Approximately
designated as

184 square
"D=E~2".

44.40 sqguare
"D-E-2a".

180 square
"p-F-1",

184 sqguare
"D-F-1".

44 .40 sqguare
"D-F-la",

180 square
P -E-2M

181 square
"D-p-2",

44.40 square
D28,

180 square
HE)_(‘-;_I L1} .

184 square

-Gl

14.40 square
"D-C=-la',

180 sguare
PGl

184 sqguare
ND_C{‘;_R“ .

3¢ .40 sqguare
"D-G-2a".

4 Boori20/’ ‘
. w2l pace 7/ 3.
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feett of deck arca
feett of deck area
feet of parking area

feet, of deck area
feet of deck areaq
feett of parking arca

oot of  Jdeak

teat of deck

feet of parking area

foast of deck area

fret of deck area

feett of parlking area

feet, of  deck area
feett of deck area




. ot

unit H-1:

Unit H-2;

—— L Ly oy wrwr wr w— T

Unit -1

T oE W O —— . L B

.
-k

l_'} I ]..‘i. t f-

Approximately
designated as

Approxlmately
designated as

Approximately
desi1gnated as

Approximately
designated as

Approximately
designated as

Approximately
designated ag

Approximately

designated as

Approximately
desianated as

Approximately
designated as

Approximately
designated as

Approxlimately
designated as

Approximately
designated as

Approximately
designated as

Approximately
designated as

Approximately
designated as

BCOX 70/_ _ PAGE 7 / 9L

Anchornge Keworing Di:tria;

180 scquare
HP_II_l ] )

feet of parking area

63 square feet of deck

"DmH- 1",

Al ed

27.74 sqguare
D-H=~la".

feet of deck areoa

162.80 gguare
"D~1=-1b"".

feet of deck area

180 sqguare feet of

"P-i=-2".

parking area

63  scauare  feet. of deck

"D-H-2".

alerel

27.7% sguare feet of deck

"D-H=2a".

ALl CA

162.80 square
"D-H-2b".

feett of deck avrea

180 sqguarce
“P-1-1".

feel of patking area

63 square  teet of deck area

”D_I."':‘L”'
27 .74 square
"D-I-1la",

feett of deck areca

162.80 square [ect of deck area

HI‘)_ .[. _lbn '

180 square feet o0of parking
HE;._-[_ZH *

all el

63 square feet of deck

HD'__I_EH .

area

27.74 square feet of deck

"DeR=2a',

AL Ca

-6-




Unit J-1:

Unlit J=-2:

R —— .

Unlt K-1:

Unit K-2:

Approximately
designated as

Approximately
designated as

Approximately
designated as

Approximately
designated as

Approximately
designated as

Approximately
designated as

Approximately
designated as

Approximately
deslgnated as

ADproximately

designated as
Approximately
designated as

Approximately
designated as

Approximately
designated ag

Approximately
designated as

Approximately
designated as

Approximately
designated as

- 76/
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dyy iimu_)rtlmg Di.utﬂa'q

162.80 square feet of deck

"D-1-2b".

Al e

180

square fecet. of parking area
"p-J-1".
63  esquare feet. of deck area
HI‘)_‘J_lH
27.74 sqguare [feet of deck areca

"D-J-la".

162.80
"D=J-1b"

square fecoet of deck area

180 square feet of parking arca
1ll_)__J'_2H '

63 syguare feet of  deck area
MPD-J=2",

27.74 gguare feet of deck area
"D=J=2at,

162.80 sqguare fectl of deck area

"D-J-2b".

180 square feet of

"P-K-1v,

ALK LG

|-.;1 [‘ ’\,‘: ‘..‘l

63 square  feet. of  deck

"D-K-1",

DI

2707 sguare feet of  deck  area
"D=K-la'.

162,80 square oot of deck arca
"D-K-1b"

180 sqguare Lect of parking area
llp_}{_ZH

63 sqguare feel of deck avLea

"D-K=2",




Unit L-1:

d
‘e &

Unit L-2:

Approxlilmately
designated as

Approximately
designated as

Approximately
designated as

Approximately
desilgnated as

Approximately
designated as

Appro¥ximately
designated ag

Approximately
designated as

Approx<imately
destanated as

Approximately
designated as

Approximately
desiygnated as

-
BOO 70

27.7%4 square feet of deck area
"D-K=-2a'",
162.80 square feet of deck area

"D-K-2b"

180 square
"p-L-1".

feet of parking area

63 sguare feet. of deck area
"D-L-1"
27.74 square fect of deck area

"D-L-La'",

162.80
"D-L-1b"

square fecet of deck area

180 square feet of

i‘P_L_EII .

DALING  area

63 square teet of  deck

"D-0=-2".

alLea

27,74 square fect of Jdeck

"D=-L=-2a".

B S

162.80 sqguare
”I_,)—L,'*‘:Bt)” '

Foet of deck area
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( ! EXHIBIT C

Value of Units and Undivided
Interests in Common Areas and Facilities

— — . ki e wr W

Undivided Interest
1N common Areas and

Unit Value ~ Facilities
A-1 § 110,000.00 2.98913L%
B=2 110,000.00 2.989131
A-3 110,000.00 2.ﬂ8Q151%
A-4 110,000.00 2.989131Y%
B-1 110,000.00 2.989131%
B-2 110,000.00 2.989)21Y%
[i-3 110,000.00 2989173 ]%
[ -l 110,000.00 2.,909131%
C-1 1 L0, 000,00 2098913170
(-2 110,000.00 2.989131%
C-3 110,000.00 AR RIES I G B A
(=1 110,000.00 2.989131Y%
D-1 110,000.00 E.GQ“L“!”
SEN 110,000.00 2. 9891319
D=3 110,000.00 2.980151%/
| D~ 110,000.00 2.089]31Y
\ -1 120, 000.00 3.¢anbL%
| E-2 120,000.060 3.260869Y
F-1 120,000.00 3.260869%
. 120,000.00 3.2060869%
G-1 120,000.00 2,2060869Y
G2 120,000.00 2.260869%
-1 120,000.00 3.,260860%
H-2 120,000.00 3.26086%9Y
-1 120,000.00 32060869
-2 120,000.00 3.260689%
J-1 120,000.00 3.260689%
J=-2 120,000.00 3.xuouuuw
K- 120,000.00 H*ﬁﬁﬂu“ﬂﬁ
NS, 120,000.00 2.2606897
L-1 L20,000.00 3.260689%
[L-2 120,000.00 o 3.2600897
TOTAL $ 3,0680,000.00 - LOO.000000%
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EXHIBIT D Anchorage Feording Lirxied

SPECIAL POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS:

That the undersigned persons denominated "Principal-
Purchascrs" for themselves, thelr successors, assigns, or per-
sonal representatives, hereby grant to a LoMONACO,BOLIN DEVELOP-
MENT CORPORATION, denominated '"Seller'", the following Speccial
Power of Attorncy relating to the followving described real
property or portions thereof which power 1s acknowledged to be
coupled with an interest and irrevocable:

PEASE 1

Lot Eight (8) of the FOXRIDGE SUBDIVISION,
according to Plat 81-%0, located i1n the
Anchorage Recording District, Third Judiciral
District, State of Alaska.

PHASE 11
Lot Nine (9), FOXRIDGE SUBDIVISION, accovrding
vo Plat 41-00, located 1n the Anchorage
Recording District, Thivd Judiclal Distuiot,
state of Alaska.

PHASE T1I
Lol Ten (10), FOXRIDGE SUBDIVISION, according
Lo Plat 78-220, located 1n the anchorage
Recording District, Third Judiciral Dirstrict,
State of Alaska.

DHASE 1V:
Lots Five (%) and Seven (7) oL FOXRIDGHE
SUBDIVISION, according to Plat 81-50 and

Lot S1x (6) of FOXRIDGE SUBDIVISION, according
Lo Plat. 78-220, located in the aAnchorage
Recording District, Third Judicial District,
State of Alaska.

PHALE V.

Lots One (1) through TFour (4), FOXRIDGE
SUBDIVISION, according to Plat 81-50, located
1N the Anchorage Recordlng District, Third
Judicial District, State of Alaska
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Authority Granted
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The principal grants to said attorney the power to
complete the buildings on the veal property for Phases II, 11T,
IV and V of Foxridge Condominiums, and to add such buildings
and the units contalned therein to the condominium already
established as Phase T and to file an amendment to the above-
referenced Declaration under the sole signature of LoMONACO,
EOLIN DEVELOPMENT CORPORATION, Declarant, or such other
parties as 1t elects to have sign the same contalihlng an as
bullt certification of the structures and units on the real
property Lo be added i1n Phasey 11, T1I, IV and vV of such condo-~
minium. In addition, the attorney 1s authorized Lo {1lle an
amended survey map and floor plans and amend the percentage of
undivided 1nterest and vote pursuant to the formula set forth
1n the Declaration, signed in the same manner detailling ag
required by law the additlional units added in Phases 11, 111,
IV and V.  The attorney 1s further empowered to make any
changes 1n documents ol the condominium project which mav bhe
required by the TFederal Home Loan Mortgage Corporation,
Fedoeral National Mortgage Assoclation, ol Veterans Administra-
tion or o instltutional Lenders supuvlyving construction or petina-
nent financing for the project ov part of 1t.  The power Lo
vote above provided for shall i1nclude but 1s not limited Lo
all voting necessary to accomplish amendments to the Declara-
tion reasonably necessary to accomplish the establishment of
Thaces 1D, TIT, IV and V., The principal acknowledges Lhat o
dctordalng Lhs o atbtorney this power, princainal 1s grantloag Lo
sasd attorney powers Lo effect changes ol percentagoes of
1nterast for FOXRIDGE CONDOMIMIUNMS whlch can decreases  Lhe
relative interest of the undercigned princirpal.

This power 1s cupressly Limited, however, Lo autholnl-
1ty Lo take such actions in the principal's name, place and
stuead only in such manner as will contform to the above-
dcccribed Declaration and so long as thls reguirement 13 met,
the power and authority of the attorney s extended to the
s1gning for the principal all documents reqguired to carry on
the plans stated in the Declavation for creation ol the condo-
minitum in phases.

DATED thyis day of B g

- L - o — — N . . JBAE . ER. .

L BELEE ) a TY WY W ESSS—" WS W M WS W WE T - mmrr v

(Principal -FPuichaser)

boatiiBll D -2-
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STATE OF ALASEA - Ancburngr ieonung Distried
THIRD JUDICIAL DISTRICT )

THIS 1S TO CERTIFY that on this day of
e , 19, before me, the undersigned, a Notary
Public 1n and for the state of Alaska, duly conmissioned and
sworn as such, personally appeared and

S . known to me to be the persons named in
and who executed the within and foregolng instrument, and they

acknowledged to me that they signed the same frecly and volun-
tarily for the uses and purposes therein mentioned.

IN WITNESS WHEREQOEF, I have herecunto set my hand and
scal the day and year f1vrst herelnabove written.

Notary Public tn o and Lor Alaska
My Commlssion LXpiies:

- rm

d T ;L
LI -
’ o
o

ta (3 17 o9ty

- -y

LXHIBTT D -3-
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Amn."ﬂﬂ Bmding I,-)'i.l'tr’“
AMENDMENT TO
DECLARATION OF COVENANTS, CONDITIONS

- AND RESTRICTIONS, RESERVATION OF EASEMENTS
g AND CONDOMINIUM PLAN PURSUANT TO THE HOK[ZONTAL

PROPERTY REGIMES ACT OF THE STATE OF ALASKA
I'OR

FOXRIDGE CONDOMINIUMS
Phase 11

The undersigned, LoMONACO, PROLIN INVESTMENTS, INC.,
an Alaskan corporation, (hereinafter Declarant), on the ﬁérﬂ?
day of FeBaodk/ , 1982, caused a '"Declaration of Covenants,
conditions and Restrictions, Reservation of Fasements and
Condominium Plan Pursuant to the Horizontal Property Regimes
Act of the State of Alaska (AS 34.Q07, et sey.) for Foxridge
Condominiums (Fhase 1) (hereinafter Phase | Declaration)
recorded in the Anchorage Recovding District, Thard Judicral
District, State of Alaska in Book 20/  at Pages £ 747 through
7). lnclu‘ ive, and contemporancously caused survey maps and
(loor plang for the project to be tiled under File No. XA 2L
The survey maps and [looyr plans reforred to above ale somellmes
referred to herein as "Phase I survey maps and floov plans™.

said Phase ] Declaration pertained Lo Phase 1 ot Lhe
Droject known as Foxridge Condominiums and gels Forth proce-
(\ dures for expansion to include additional reei property and
Improveme=ntys thereorn:

The property in Ppnase 1 1s nmove paertlculacrly
desceribed as {ollows:

Lot Tight (8), ot the FOARIDCE LUDLL DIVISION,
according Lo Plat No. 81-%G, § i ‘_e.:d 1 Ll
Anchorage Recording District, Thivd Judiciral
District, sState of Alaska,

The pm'pmsc- of this amendment to the Phase 1 Doclave-
tion 1s Lo roflect aexpansion ot the project U9 Lneclude add -
tional land and imptDVLﬂmJ1LS.

b O 1 I L ]. Al -

Pursuant Lo article XII1 of such I'
property degscribed

tion, Declarant being the owner of the real
as follows:

Lot Nine (9), of the FOXRIDGE SUBLIVISION,
according to Plat No. 81-%0, tiled in the
in the Anchorage Recording District, Thard
Judicial District, State of Alaska.

5
A, f L]
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_ hereby submlits said property to the provisions of the Horlcocon-

[ tal Propertly Regimes Act (Title 34, Chapter 7, Alaska States)
as now existing, or as hercafter amended, and hereby estab-
lishes an Amended Horizontal Property Regime with respect Lo
the Phase [ oand the FPhase 11 property so that all the properuy
descrabed above chall be a single "property" ag defined 1n
AS 34.07.450(L23) and shall constitute a gsingle "Horizontal
Property Regime',

AL the time of recording thigs Amended Declaration,
there has been flled 1n the Anchorage Recording Dirstrict,
Third Judiciral District, State of Alaska, amended survey maps
and floor plans f(or the entire project under [File No,

32#3_@1, which amended floor plans and survey maps aro
wncorporated by reference herewn as 1f fully set forth. Ag
used 1n this Amended Declaratlon, a reference to the {loor
plans and/or survey maps refers Lo the abova~described anended
floor plans and survey maps unless otherwise spoeclliied.

ARTICLE 1

DEFINITIONS

Section 1. PROPLRTY

The "Propevty' shall mean all the real vroperty
descrihed above.

Section 2. CONDGH LN LU
"Condominium'" shall mean an undivided Lec ownershiv
1nterest In the common areas and limited common areas,

together with a sepavate ownershilp interest tn feo o In & unit.

'R

section 3. UNIT

"Unit" shall mean and 1nclude the elements oL
condominium not owned 1n common with the owners ot other
condominiums 1n Lthe property; cach ¢l the anits 1o Lhe multil-
family structure, =ach separately described and designated o
Fxhabit A which 1s attached and incorporated herein by thiy
referaonce, shall be a separate free-hold astate conslsting of
the space bounded by and contained within the interior suar-
Laces of the perimeter walls, f£loors, roofl, windows and doorg

oL each unit. In 1nterpreting deeds, declavations and plansg,
the existing physical boundarics of the unit, or a unitt coli-
structed 1n substantial accordance with the original plans

thereot, shall be conclusively presumed to be 1ts boundaries

rather than the description expressed 1n the dend, plan ov




?
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declaration, regardless of settling or lateral wmovement ot the
building, and regardless of minor variances between boundavies
as shown on the plan or in the deed and declaration and those
ot the buirlding as constructed.

Secrion 4. UNIT OWNER

"Unittt owner'" shall mean the person or persons
holding title 1n fec to a unit.

Section 5. PROJECT

"Project" shall mean the entire property divided
intoe  condominiumg, or to be divided 1nto condominlums,
including all structures thereon, the common areas, tLhe
limited common areas and the units within the propeity.

Section 6. LIMITED COMMON AREAS

"Limlited common areas" shall he and i1nclude all
areas for which exclusive easements are rescrved ror the bene-
fit of unit owners, including, but noft limited Lo, assigned
parking spaces, and decks, as those arcas are set Lforth on the
survey map and/or the set of f{loor plans tfiled simultanesouly
herewith and incorporated herein by this rveference as Lhough
fullv set forth. The limited common areas for cach unit are
described 1n Exnibit "B" attached to Lhis Leclaration and
1ncorporated hereln by this veflerencs.

section 7. COMMON AREAS

T

: Common areas' shall mean and 1hcludae all areas on
Lhe property, except the units, and shall further 1nciude, tor
malntenance purposes of the Assocration, oll gas, water and
waste plpes, all sewers, all ducts, chutas, condults, wvivewu
and other utility 1nstallation of the mult)family structure
wheraver located (except the outlets thoeveol when located
within the unitsg), the lot upon which Lhe stiuciure 15 locate
and the ailrspace above the structure, all bearing walls,
colunns, [loors, the roof, slab, foundation, and landscaping.

b,

section 8. RESIDENCE

i — A

"Resrdence" shall mean and 1nclude a unit and Lo
corvesponding limited common aveas over which Uhe unit owner
has an exclusive casement as provided for heveiln.

Section 9. COMMON ASSESSMENT

"Common assessment' shall mean the charge against an
owner for his proportionate share of the cost ot maintaining,
improving, repairing and managing the project and all other

-3~
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common expenses, 1ncluding operational cousts for the common
B areas, which are Lo be paid by each unit ownel Lo the Assocla-
[ tion for common cxpenses and charged to his condominium.

Section 10. SPECIAL ASSESSMENT

"Speclal assessment" shall mean a charge against A
particular unit owner and his condominium, divrectly attribu-
table to the unit owner, eqgual to the cost i1ncurred by the
Assoclation for corrective action performed pursuant to the
provisions of this Declaration, plus interest thereon ags
provided for 1in thig Declaration.

Section 1l. CAPITAL_ IMUROVEMENT ASSESSMENT

AR L S A

"Capirtal Llmprovement assessment'” shall mean 2 charge
agalnst each unit owner and hils condominlun, representlng a
portion of the cost Lo the Association for installation ov
constructlicon of any capital improvements on any of the common
areas or the limited common areas which the Assoclatlon marv
frem- time to time authorize.

Section 12. ASSOCTIATION

!' ‘.'t- - [:I -] t " ‘-. - --] \\.H - rl“ ‘ \-: -‘p L h :\1{1 Y “:r! r'] i(-}n1 ‘ r\i ] ‘![\1
AI-J "? (’-) -t al ‘: - L l‘--‘I) tl w4 1] i .]. .].. ill - ‘-l iy v LI 'L l - ; t-‘ (-" - ["l' - wa
*5‘-""(:)(1.-’:&‘:1 t.lc.)ll-

Section 13, COMPMQON MHUFLENSES

"Common expenses" shall mean the actual and gt -
mated costs of maintenance, management, operatlon, repaill and
replacement of the common areas and l:mited common areas (6o
the extent not pald by the unit owner rasponsible for payment),
pncluding unpard speciral reconstruction and capltal improve-
ment assessments; costs of management and admimistration ofr
the Assocration, .incJAuﬂirug, but not limited to, compansallon
pald by the Assoclratlion Lo managers, acoountants, attovney.y
and other employees; the costs of utilities, gardening and
olner services benefiting the common areas and limited common
areas; the costs ot f(ire, casualty, lrability, workmen's
compensation and other 1nsurance covering the project; the
cost of bonding of the members of the Assoclatlion oOr manadglng
agents,; taxes pald by the Assocliation; amounts pard by the
Assocraticn for discharge of anv lien or cncunbrance leviad
against the entire project or portions thercof; and the costs
of any other 1tem or items designated by the Assocration for
aAny reason whatsoover,
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MORTGAGE - MORTGAGEF. - MORTOAGOR

Section l4.
Reference in this Declaration to a mortgage shall he
a deed of trust; reference to a mortgagece

deemed to include
shall be deemed to include the beneficiary of a deed of trustg;
and reference to a mortgagor shall be deemed to include the
trustor of the deed of trust,

BOARD OF DIRECTORS

Section 15.
"Board of Directors" shall mean the bBoard of Direo-

tors of the Association,

ARTICLE T1

RESIDENCE AND USE RESTRICTIONS

——wTwr W W T

SINGLE-FAMILY RESIDENCE

Section 1.
Residences shall be used exclusively for single-
family residential purposes, subject to the exemption granted
Declarent under article XII, Section 2, of this Declaration.

Section 2. DESCRIPTION OF CONDCMINIUM BUILDINGS

There are ten (10) condominium bulldings 1n the
Three of the bulldings containg Lour units wach and
R B e RV R

bulldings. Fach bullding 1o 2

buirlding with a Dloor toundanion,
T-111 exteriorv ancd o a Ll tohiend

nroject.,
soven are duplex
tovnnouse-sty le

vood-frame construcrion,
roof with aspnalt shingles.

(O[O e
sidding

Sections 2 through 13 of aArticle 1 ot the Dhaaa |
Incorporeted heroln by retermnce as

Doeclaration arve expragsly
thoughn fFully uet Lorth,

T T

ARTICLE T11

im

Ghhivom o s

ARCHITECTURAL PROVISIOUS

See ARTICLE TII of the Phase | Declaration
expressly Lncorporated by reference herein as ot fully st
forth,

ARTLICLEZ IV

REPAIR AND MAINTENANCE

Phase | Declaration which 18
1f fully set

[V of the
“nce hereln as

See ARTICLE a
refer:

Lncorporated by

crpressly
torth.
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ARTLICLE V

- DESTRUCTION QF IMPROVEMENTS

See ARTICLE V of the Phase 1 Declaration which 1is
expressly 1necorporated by reference herein as 1L fully seu
forth.

ARTICLE VI

ASSESSMINTS

See ARTICLE VI of the Phase I Declaration which 15
expressly i1incorporated by reference herein as 1L tully set
forth.

ARTICLE VII

THE ASSOCTATION

See ARTICLE VII of the Phase | Leclavation which 1g
expressly mncorporated by reference hervern as 16 fully sat
forth

ARTICLE VITH )

RIGHTS OF MORTOGAGEE

S o Artiele YITLE of the IPhas<e I Declarabtoon Wi 1o

“pressly 1 »vnmxator* Ly reference hereln as 1) rallo oot
J-t-)l T..h.

ARTICLI TH

T OW T —— T —— T — w—

P ND U HANCEL

See ARTICLE X of the Fhaose | Decalaraticn which e
cHAprassly 1ncorporated by reference hYoreln oo 19 fully oet
Lortiy,

ARTICLE X
L)UH L [f")N ANI.) .'\HHJUHL 'Jl
See ARTICLE X of the Phase T Declaration which ga

expressly 1ncorporated by reference hereln as 1f Lully seu
forth.




PO 7O / e _?7

AD".‘J.NJ;-.M_, N J .
ARTICLE K1 ¢ Distitig

(—- CONDEMMNAT[ON

See ARTICLE X1 of the Phase | Declaration which 16
expressly 1incorporated by reference herein as 1f fully set
forth.

ARTICLE XTI

See ARTICLE XI1 of the above-refervenced ?Phase |
Declaration which 1s expressly 1ncorporated by reference
herein as 1f tully set forth, except for ARTICLE XII, Section
G, entitled "valuation of Unit and Property and Voting
Rights". Each unit in Phase ! and Phase I1 13 valued as set
forth in Fxhaibit ¢, the total value of such units boeing the
velue of property comprising the project. The owner ol each
unit shall have an undivided interest 1n the conmon arcas and
facilities avperdLaining to each unit for all purposes, in-
cluding voting, as set. forth wn Exhabit ¢

ARTICLE XITI
Sea Artacle XTI, pagse 25 of the Phase T Declarat.ion

whitech 1o expracsly 1ncorporated by roference heroln as LD fully
Sel Lornh.

i
' r
LR . - 5 - N - = - 3 — T T a & - PR a, ym - “ f . .',
Mis Deaclarat.ion has been ovecutred of e o
- " . . J L ) . ] - - S, S . — . W—— -
day ot Cep e Ty, 1982,

\

!
LGMONACO, BOLIN TRVESTMENTS, L[N0,

] Fl

K e "
]I- r
B I -/

U U A U S
o ay s ey tay .y f e my .
Jocopn L Loblonacs
!

STaTE O ATASEKA )

THIRD JUDICIAL LIsTRICT )
o

f} ;o THIS 18 1O CERTIFY that on this /7 day of

ool { * =% ™ v . - - . I, . -7 T ”.'. P a " N mw
A A f} L380, before me, the undersianed, o Notary Publlc

1n and for/the State of Alaska, duly commissioned and sworn as

such, perconally appeared JOSEPH C. LoMONACO, known to me to
be the President of LoMONACO, EBOLIN INVESTMENTS, INMC. A corpora-
cion named above, and known to me to be the person naned in
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and who executed the within and foregoing instrument, for and
on benalt of saird corporation by authority duly vested 1u hiw
and he acknowledged to me that he signed the same ftrecely and
voluntarily for the uses and purposes therein mentioned.

IN WITHESS WHEREOEF, 1 have hereunto scbt my hand and
seal the day and vear first he-'-relnabcwr- vrltten.,

| :
\J ) \ ;)7- !,,..H:I / " ]/
...\.‘_’;/ K_(_ ) S /ff_////' /
Notary Puhli< i and‘ful ﬁlﬁfkd

PR 4
, o

My Commission Expires: o,/ 0, -/,

".
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Authority Granted

AL mmE .y -

The principal grants to saild attorney the power to
complete the builldings on the real property for Phases 111,
IV and V of Foxridge Condominiums, and to add such buildings
and the units contained therein to the condominium already
established as Phases I and II and to fi1le an amendment to the
above-referenced Declaration under the sole signature of
LOMONACOQO, DBOLIN INVESTMENTS, INC., Declarant, or such other
parties as 1t elects to have sign the same containing an as
built certification of ' the structures and units on the real
property to be added in Phases III, IV and V of such condo-
minium. In addition, the attorney 1s authorized to file an
amended survey map and f{loor plans and amend the percentage of
undivided i1nterest and vote pursuant to the formula sct forth
in the Declaration, signed in the same manner detairling as
required by Jaw the additional units added in Phases 111, 1V
and V. The attorncy 15 further empowered to maxe any changes
1N documents of the condominium project which may be recuired
by Lhe Federal Home Loan Mortgage Corporation, btederal Hational
Movtgage Asgsoclation, Alaska lousing Finance Corporation o
Veterans Administration or Institutional Leonders supplvaing
construction or permanent {inancing for the project or palt of
1. The power to vote above vrovided for shall lnclude but g
not limited to all voting necessary to accomplish amendments
to the Declaration reasonably necessary Lo accomplish the
extablishment of Phagses [1[, 1V and V. The principal acxaoowl-
edagee that by cccording 1ty attorney thre power, princilpal oo
grantang 1te sald attorney povers to offect chandges ot
percentages of interest for FOXRIDGE CONDOMIMNIUMS which ¢an
decrease the relative rnterest of the undersigned prracipal,

2

This power 16 expressly limited, howaever, Lo author-
1ty to take such actions wn the prrncival's name, placoe and
stead only 1n such manner as willl conform to the aboeve-
described Declaraticon and so long as this reguiremant. 16 met,
the power and auvthority of the attorncy is extended to the
signing for the principal all documents regqulred to cavrry on
the plans stated in the Declaration for creatlion of the condo-
minlum in phases,

DATED thls | day of | Y

- — T W W T W

-— v Tty VW . . - - .- [ —— B ——r— it LA - —

(Principal~Furchaser)

EXHIBILT D -2-
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STATE OF ALASKA ) ¢ [Distrieg
) S¢

THIRD JUDICIAL DISTRICT )

THIS IS 7TO0 CERTIFY that on this day of
. . 19, before me, the undersigned, a Notary
Public in and for the State of Alaska, duly commissioned and
sWorn as such, personally appcecared and

——— i oam .

e , known to me to be the persons named in
and who executed the within and foregolng instrument, and they
acknowledged to me that they signed the same freely and volun-
tarily for the uses and purposes therein mentioned.

IN WITNESS WHEREOF, T have hereunto set my hand and
seal the day and vear first herelnabove written.

Notary Public 1n and for Alaska
My HomMIthon Explres:

—wmiam am m a [ —

' ; O I o
e L T Ll Vv
CHSTHICT

FEB (3 12 17FP4'82
esiarensy STYTC 0
CYLAESS

EXHIBIT D -3-
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SLCOND AIENDMENT TO
, DECLARATION OF COVENANTS, CONDITIONS
¥ AND RESTRICTIONS, RESEPVATION OF EASEMENTS
' AND CONDOMINIUM PLAN PURSUANT TO THE HORIZONTAL
PROPERTY REGIMES ACT OF THE STATE OF ALASKA

FOR

FOXRIDCE CONTOMINIUMS
(Phase 1)

’

The undercziguned. LoMONACO, BOLIN INVESTMENTS, INC..
an Alaskan corporation, (hereinafter Declarant), on the 23rd
day of February, 1982, caused a.“"Declaration of Covenants,
Conditions and Restrictions, Reservation of Easements and
Condominium Plan Pursuant to the Horizontal Property Redimes
ACt of the State of Alaska (AS 14.07, et seq.) for Foxridqge
Condominiums (Phaca II) (hereinafter Phase II Declaration)
recorded in the Anchoragqe Recording Oistrict, Third Judicial
'Dhtrict. S5tate of Alaska {n Book 701 at Pages 721 through 744.

The purpose of this Amendment is to substitute and
replace Pages 740 and 741 (Exhibit C) of the above Declaration
with the actached two page document labeled "Amended Exhibit C,
Value of Units and Undivided Interests in Common Areas and
Facilities®, which document more accurately sets forth the
percentage of undivided interest in common areas and facilities.

This Second Amendament to the Declaration has been
executed on the _//J%* day of March, 1982,

LOMONACO, BOLIN INVESTMENTS, INC.

7
By ﬂ/,gf é Z§(‘.‘T;.?C’:‘5‘
- /Jos}ph C. LoMonaco

STATE OF ALASKA ). ' | -

) s ' -
THIRD JUDICIAL DISTRICT )

THIS 13 TO. CERTIFY that on this /ﬂm day of March,
1982, before ms, the undersigned, a Notary Public in and for
the State of Alaska, duly commissioned and swvorn as such,
personally appeared JOSEPH C. LoMONACO, known to me to be the
President of LOMONACO, BOLIN INVESTMENTS, INC., a corporation
Named above, and known to me to be the person named in and vho
executed the within and foreqoing instrument on behalf of said-
corporation by authority of jts Board of Directors for the uses
and purposes therein mentioned, '
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: IN WITNESS WHEREOF, ! have hereunto set my hand and
¢ ‘ lcal Lbe day and year first hereinabove written.

L - 5 0/) p_g 1T
\ rd Q/U?/Z/I 4%
Y ' f ALY, Pnbch in and (oL Alaska
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AMENDED
EXHIBIT C

Value of Units and Undivided
Interests in Common Areas and Facilities

Undivided Interest
in Common Areas and

Unit Value Facilities
A-] $ 110,000.00 1.646706%
A=2 110,000.00 1.646706%
A=-3 110,000.00 . 1.646706%
. A=4 119,000.00 1.646706%
B-1 110,000.00 1.646706%
B=-2 - 110,000.00 1.646706%
B-3 110,000.,00 1.646706%
B4 110,000.00 1.646706%
C=1 , 110,000.00 | 1.646706%
C~2 110,000.00 1.646706Y%
C=13 110,000.00 1.646706%
C—4 110,000.00 1.646706%
D-1 110,000.00 1.646706%
D~-2 110,000.00 1.646706%
D=3 110,000.00 1.646706%
D-4 . 110,000.00 1.646706%
E-) 120,000.00 1.796408%
E-2 120,000.00 1.796408%
- F-1 120,000.00 1.796408%
F-2 120,000.00 - | 1.796408Y%
c-1 120,000.00 1.796408%
C~2 120,000.00 | 1.796408%

H-1 120,000.00 1.796408% -
H=-2 120,000.00" 1.796408%
1=1 120,000.00 - : 1.796408%
{2 120,000.00 - 1.796408%
J-1 120,000.00 : . 1.796408%
J=-2 120,000.00 ' | 1.796408%
K-l 120,000.00 v 1.796408%
K-2 120,000.00 - 1.796408%
[.-1 120,000.00 ) 1.796408%
L=-2 120,000,000 1.796408%
M=-1 <0,000.00 1.796408Y
M=2 120,000.00 1.796408%
N=1 120,000.00 1.796408%
N=-2 120,000.00 1.796408%
O=1 120,000.00 1.796408%
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g' O-2 120,000.00 1.796408%
_ P-l 120,900.00 1.796407%
P-2 120,000.00 1.796407%
Q-1 120,000.00 1.796407%
Q=2 120,000,00 1.796407%
R-1 120,000.00 1.796407%
R=2 120,000.00 1.796407%
S=1 120,000.,00 1,.796407%
52 120,000 00 1.796407%
; T-1 110,000 00 1.646706%
: T=2 110,000.00 1.646706%
T=-13 110,000.00 1.646706%
T-4 110,000.00 1.646706%
U=1 110,000.00 1.646706%
U=2 110,000.00 1.646706%
U=-3 110,000.00 1.646706%
U=4 110,000.00 1.646706%
v-1 110,000.00 1.646706%
V=2 110,000.00 1.646706%
V=3 110,000.00 1.646706%
V-4 110,000.00 1.646706%
TOTAL ° $6,680,000.00 - 100.000000%

[7—
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STATE OF ALASKA ) fi'ﬁ
)s8. :

TAIRD JUDICIAL DISTRICT ) ;

THIS IS TO CERTIFY that on the 20 day of _ANuppY .
1987] before me the undersigned, Notary Public in and for the |
State of Alaska, personally appeared L iLeAM A LCRAER '
known to me and to me known to be the Preslident of Foxridge f
Condominium Assoclation, Inc. who executed the foregoing )
instrument, and he/she acknowledged to me that he/she executed

the same freely and voluntarily for the uses and purposes

therein stated,.

WITNESS my hand and notarial seal the day and year first
above written.

Ch4ﬁftffi [éi;(h&quZ$5;; i

Notary Public In and for Taska
My commission expires: 9 /1

|¥,d-
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WILLAM L McNALL ;
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SBECOND AMENDMENT TO
DECLARATION BUBMITTING RFAL PROPERTY TO
HORIZONTAL PROPERTY REGQGIME

FOXWOOD CONDOMINIUMB8, PHASES I & II

Pursuant to Section 22 of %tha Declaration submitting Real
Property to the Horizontal Regimes Act for Foxwood Condeminiums,
Phase I and II, Lot Ona=A (1<A) and Lot One-8 (1-38) Foxridge
Subdivisicn, according to Plat 82~222, recorded in the Anchorage
Recording District, Third Judiclal District, State of Alaska,
recorded at Book 766, Pages 0187 -~ 0426, together with an amendment
recorded at Book 778, Pages 0698 - 0704, the following amendment
18 adopted.

Section 25, USE RESTRICTIONS:, Paragraph M, Ve r =
I2AILERS,, which currently reads:

No motor vehicle or trailer may be abandoned or allowed ¢o
remain on any part of the project for more than forty-eight (48)
hours {f it i3 not in operating condition. All vehicles must be
duly licensed. No heavy equipment such as bulldozers and road
graders may be parked within the project except during the tima it
is actually working. No motor vehicles except automobiles shall
be parked within the project at any time except that from April 1
through and including November 131 of each year "Recreational
Vehicles" may be so parked. Without limiting the fo-egoing parking
of "Recreational Vehicles" from November 31 through March 31 of
@ach year is expressly prohibited. "Recreational Vehicles shall
for the purposes of this section includa campers, motor homes, snow
machines, ATV's, boats, and trailers. No commercial vehiclas
larger than 1/2 ton {n gross capacity shall be permitted o remain
on the project except as required for routine or emergancy
maintenance or for new construction, alteration or ramodeling to

an existing structure or for the purpose of moving in or out of a
Unit.

Is hereby amended to read as follows:

Section 25, USE RESTRICTIONS:, Paragraph M, MOTOR VEHICLES AND
TRAILERS .

remain on any part of the project for mora than forty-eight (48)
hours 1f it is not in operating condition. All vehicles must ba
duly licensed. No heavy equipment such as bulldozers and road
graders may be parked within the project except during the time it
i1s actually working. No motor vehicles except automobiles shall
be parked within the projer* at any time. Parking of "Recreational
Vehicles" is expressly prohibited. "Recreational Vehicles”" shall
for the purposes of this section includa campers, motor homes, snow
machines, ATV's, boats, and trajilers. NO commercial vehicles
larger than 1/2 ton in gross capacity shall be permitted to remain
on the project except as required for routine or emergency
maintenance or for new construction, alteration or remodeling to

an existing structure or for the purpose of moving in or out of a
Unit,.
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The undersigned President and Secretary of the Foxwood
condominiums, Phases I & II hereby acknowledge that at least sixty
perceat (60%) of the Owners voted in the affirmative for the
foregoing amendr?ent and, adopted the aame.

. ] oy |
_?szggifgvffuf4élidf . -
Precgident, Foxwood Condominiums, Phases I & Il

il s
///J / /4;f?/£::——-—-—
ol L""/(--'MJ

Seccetary, Foxwood Condominiums, Phases I & II

STATE OF ALASKA )
) 883
THIRD JUDICIAL DISTRICT )

THIS IS TO CERTIFY that on this ZCZ day of 1 ,
1992, before me, the undersigned, Notary Public ?n and for the
+ata of Alaska, duly commissioned and sworn as such, persocnally
came M. 2 fowAa 'y , President, and KD 24y . 77TH ,
Secretary, of tge Foxwood condominiums, Phases I & 'II, each to me
xnown +o be the identical individuals described in and who executed
the foregoing Second Amendment to Declaration and they acknowledged
tc me that =hey signed and sealed the same freely and voluntarily
for the uses and purposes therein stated,

T3 WITNESS WHEREOF, I have hereunto set my hand and official

seal this ¥, day of LT , 1992,
:3*\.:{ e ,.. : Flatary Publlic ?% and for Alaska
‘ N My commisasion expires: (-1~ TY
| !"‘,Q l'z‘,?). . %
;f\’ (/U\\FJ'T'E :
up"‘-.'i‘ e .f:'.pi ’
L-o-. :\\"o".

LY L]
‘‘‘‘‘‘

Pleane Return To: Bonanza Realty
2825 Rose St., Suite #204

Q Y~ 0 3 8 Y q 6 | Anchorage, AK 99508






